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Siccoceeenanpheeeneians ote 


New York has 49,204 square miles.... 1.63% of the U.S. 
New York has 12,588,066 population. . 10.26% of the U.S. 
New York has 25,979 industrial plants 18.68% of the U.S. 





Ranking first in order of population, while only twenty- 
ninth among the states in size, New York has well earned 
its popular name, “The Empire State.” 


Owing largely to its geographical location, its wealth of 
natural resources and its excellent railroads and water transportation facilities, New York has held 
foremost rank in manufacturing and trade. 


The Port of New York leads the world, not only in the registered tonnage of vessels entering it, 
but also in the value of exports and imports passing through the Narrows. 


New York City has a population drawn from every part of the world and the customs, products, 


homes and churches of all races may be found in the city. Long Island, almost 2a state in itself, is 
this year celebrating its three hundredth anniversary. 


New York insures, with the old established stock insurance com- 
panies, $12,547,681,217 of its property values against fire and pays, 
annually, $68,511,568—14.8% of the premiums of the United States. 





American Equitable Assurance Com- 
pany of New York 


Organized 1918 Capital, $1,000,000.00 


Globe & Republic Insurance Company 


of America 


Philadelphia, Pa. Established 1862 


Capital, $1,000,000.00 


Knickerbocker Insurance Company 


of New York 


Organized 1913 Capital, $1,000,000.00 


92 William Street 


Merchants and Manufacturers Fire 
Insurance Company 


Newark, N. J. Chartered 1849 


Capital, $1,000,000.00 
a 


New York Fire Insurance Company 
Incorporated 1832 Capital, $1,000,000.00 
a 


Sussex Fire Insurance Company 
Newark, N. J. Incorporated 1928 
Capital, $1,000,000.00 


Cortoon & Reynolds 


Incorporated 


MANAGER 


New York 


One of a series designed to acquaint insurance men and insurance buyers with a few facts about our country. 
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Providence Washington’ 137% Anniversarzy Year 


eo 1936 


HE Coffee House, on the 

north side of Market 
Square in Providence, Rhode 
Island, was the location of the 
first Providence Washington 
offices. On January 5, 1799, 
the Providence Insurance Com- 
pany was organized and _ suc- 
ceeded to the individual under- 
writing business which had pre- 
viously been done through John 
Mason. The capital of the 
company was $150,000. 











HE Washington Insurance 
Company had its first meet- 
ing on January 10, 1800. Its 
name was a measure of tribute 
to the memory of George Wash- 


ington, whose death had oc- : . 
curred a month before its or- “The Coffee House”—First Office of The Providence Washington Insurance Company. 





ganization. Its capital was 
$110,000 and its president was 
Richard Jackson, Jr. From 


elicbastsineecnc Birthplace of one of America’s 


companies in New England, the 


ae oldest insurance institutions 


One hundred thirty-seven years ago, the practical 
men who founded and who foresaw a strong and sound 
insurance company, like the famous mariners who sailed 
their whalers from the New England coast, laid a con- 


These Companies write the following classes of Insurance servative course that has been followed by their successors 
FIRE—TORNADO—OCEAN and INLAND MARINE 
and their allied lines 

AUTOMOBILE—FIRE, THEFT and COLLISION The Providence Washington operates nationwide. Its 


through all these years. 


fair and friendly treatment of agents makes it a desirable 
company. Further details will be furnished upon request. 


PROVIDENCE WASHINGTON 


INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 
INCORPORATED 1799 * CAPITAL $3,000,000.00 


ANCHOR INSURANCE COMPANY 


Incorporated 1928 * PROVIDENCE, RHODE ISLAND * Capital $1,000,000.00 


THE NATIONAL UNDERWRITER. Pubteied weekly (with one additional issue in April) by The Retoogl Under- 
writer Company. Office of publication, 175 Jackson Blvd., Chicago, Ill. Fortieth year. No. 31. Thursday, 
July 30, 1936. $4.00 a year, 20 cents per Bs Entered as second class matter April 25, 1931, at post office at 
Chicago, Ill., under act of March 3, 1879. 
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XK \\PROVED BY \ THE ACID TEST) OF TIME 77 Van 
= ie ° 
<< and Indemnity Group 


America Fore Insurance <x 
NIAGARA Fire INSURANCE COMPANY 


THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 

FIDELITY-PHENIX FiRE. INSURANCE COMPANY THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Boards 

First AMERICAN FiRE INSURANCE COMPANY pane ogra 








Ro a 


Ih 




















INSURANCE 
Eighty Maiden Lane, |S) New York,N.Y. 
NEW YORK CHICAGO SAN FRANCISCO . of ATLANTA DALLAS MONTREAL 
STATEMENTS AS OF JUNE 30, 1936 

BON pS & STOCKS Reserve for Reserve for Losses POLICYHOLDERS 

Assets*t June 30,1996. Premiums “Cialis Capital Policyhoiders June 30, 1936" 
Continental............. $93,979,051 $96,644,567 $20,226,509 $7,302,831 $4,873,990 $66,449,711 $69,115,227 
Fidelity-Phenix......... 74,417,332 76,279,118 15,685,281 6,035,965 3,464,825 52,696,086 54,557,872 
Niagara................. 25,035,797 25,678,164 5,447,143 1,357,307 2,000,000 18,231,347 18,873,714 
American Eagle......... 15,014,571 15,392,304 3,159,897 1,114,715 1,000,000 10,739,959 11,117,692 
First American.......... 4,763,047 4,891,855 938,997 216,750 1,000,000 3,607,300 3,736,108 
Maryland............... 3,076,288 3,151,256 361,092 62,747 1,000,000 2,652,449 2,727,417 
Fidelity & Casualty... 43,873,306 44,673,134 12,230,685 19,087,688 2,250,000 12,554,933 13,354,761 


*Bond and Stock valuations on basis approved by National Association of Insurance Commissioners. 


+Securities carried in the above statements are deposited for purposes required by law. Continental, $728,959.00; Fidelity. Phenix, $637,877.50; Niagara, $405,341.00; American 
Eagle, $40,160.00; First American, $253,735.60; Maryland, $229,419.50; Fidelity & Casualty, $1,518,727.40. 


STRENGTH 


Diversified selected investments in leading American industries. 
Reserves to meet every obligation in full. 
An outstanding net surplus for the protection of policyholders. 


SERVICE 


Experienced agents to serve capably the interests of assureds. 
Conservative underwriting policy for the assured’s protection. 
Adequate inspection service. 

An expense ratio that conserves assured’s premium dollar. 

Expert adjusters, assuring competent and equitable adjustment of losses. 
Payment of all honest claims in full. 


CHARACTER 


Famous for fair dealing. 
Has commanded confidence of insuring public for over 80 years, 
Losses paid since organization Over One Billion Dollars. 


The “Spirit of Seventy-six’’ breathed into our Nation's life at its birth — confidence, 
progress, thrift and stability. 


That spirit has also been the keystone of American stock company insurance. 


The America Fore Insurance and Indemnity Group have been noted for their sponsor- 
ship of American stock company insurance. Thoroughly proven through conflagrations, 
disasters, panics and depressions, they can be depended on to carry out their insurance and 


Coneritiihcnemen 


Chairman of the Boards. 


indemnity contracts. 
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DEFENSE OF 
THE ALAMO 
1836 





HALL OF 
VARIED INDUSTRIES 
& COMMUNICATIONS 
* 
TEXAS CENTENNIAL 
1936 





The Lone Star State celebrates its Centennial of Independence —a brief century of time 
between the heroic defense of the Alamo in 1836 by the first Americans in Texas and the 
brilliant Commemorative Exposition—last word in architecture, art and invention—a miracle 
of progress typically American. 


LOYALTY GROUP 


Firemen's Insurance Company of Newark. New Jersey — orcawzeo|655 











The Girard Fire & Marine Insurance Co. _ oncamzeo 1853 Milwaukee Mechanics’ Insurance Company orsamzeo 952 
The Mechanics Insurance Go.of Philadelphia» 1654 National-Ben Franklin Fire Insurance Co « 1866 
Superior Fire Insurance Company " 1671 The Concordia Fire Insurance Co of Milwaukee © IB70D 
The Metropolitan Casualty InsuranceCoofNY » 1874 Commercial Casualty Insurance Company » 1909 
WESTERN DEPARTMENT EASTERN DEPARTMENT PAGIFIG DEPARTMENT 
844 RUSH STREET CHICAGO. ILLINOIS 10 Park Place 220 BUSH STREET. SAN FRANCISCO. CAL 
CANADIAN DEPARTMENT Newark. Naw Jersey SOUTH-WESTERN DEPT. 
461 BAY STREET. TORONTO CANADA 9l2 COMMERCE STREET. DALLAS, TEXAS 
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Not Keeping Pace 


with Day’s Gains 


Fire Business Fails to Share Good 
Times Which Industry 
Enjoys 


NEW OFFERINGS SCARCE | 


| of replying to the recently issued state- 


Company That Held Its Own During 
First Six Months of 1936 
Was Lucky 


NEW YORK, July 29.—Fire losses of 
the country for each of the first six 
months of the year, according to the 
tabulation of the National Board. ex- 
ceeded those for the corresponding 
periods of 1935. The total losses for 
the half-year ended June 30 were greater 
by over $19,000,000 than those for the 
comparable six months of last year. 
This steady rise bears out the conten- 


tion of executives that the exceptionally | 


favorable loss record in 1934 and 1935 
would not long continue, but 
would be a return to “normal” burnings 
with general economic improvement and 
as the extreme care to prevent fire haz- 
ards, 
is abandoned. 
that, 
advance in the number of fires, 
payments will be increasingly greater 
during the next few years as a conse- 
quence of the advance in prices of build- 
ing material and stocks of all kinds. 
This added hazard is not being offset to 
any substantial degree by additional in- 
surance, while on the other hand, rates 
have been materially decreased on many 
lines and in large sections of the coun- 
try. 


What managers 


Can’t Understand Situation 


Underwriters are rather at a loss to 
understand the lack of new business 
offerings. While some companies, for 
special reasons, report gains in premium 
income for the first half of this year, 
the great majority count themselves 
lucky if they managed to hold their own. 
Industry as a whole has greatly im- 
proved. Reports in virtually all major 
lines reveal gains in income and in net 
profits. A considerable amount of new 
building is under way, and the required 
coverage should have a favorable effect 
upon premium income, yet such is not 
the case, and underwriters are puzzled 
as to the reason. 

There has been no lack of driving 
power on the part of chief executives 
and their field men. Yet the returns 
have fallen far short of what it was 
reasonably expected they would be. 

The decrease in new fire offerings is 
Pronounced in this city. Every agent is 
complaining of the dearth of income de- 


spite the solicitation of brokerage 
offices, which was never more persist- 
ent. 


(CONTINUED ON LAST PAGE) 


there | 


in evidence during the depression, | 
fear is | 
even though there should be no | 
claim | 


Pink to Make No Reply to 


Commissioner Earle, Oregon 
DIFFERENCE CAN BE SETTLED 


| New York Official Declares His Depart- 
ment Will Cooperate in Any 
Advantageous Way 


NEW YORK, July 29.—Superintend- 
| ent H. Pink has no present intention 


| ment. by Commissioner H. H. Earle of 
| Oregon, either as to the latter’s criticism 
of his views upon joint departmental 
examinations, or his suggestion of a re- 
volving fund to guarantee the integrity 
of all insurance contracts. The position 





of the New York superintendent in both | 


connections is a matter of public record, 


} and he stands squarely upon it, conced- 


| terest. 


| as to administrative policy, 


| 
| 
| 





ing at the same time the entire 
others to hold contrary views. 
York department, Mr. Pink avers, is 
ready at all times to cooperate with de- 
partments of other states in any move 
that will be to the advantage of the in- 
stitution of insurance and the public in- 
Whatever differences of opinion 
may obtain among supervising officials 
he is confi- 
dent, can be amicably adjusted. 


Interest Is Being Shown in 
Fire Coverage on Securities 





Some interest is now 
by casualty and surety companies in 
Illinois regarding the fire coverage for 
banks on money, notes and _ sccurities, 
excluded in the standard fire policy. 
These were formerly covered for fire 
under the bankers blanket 
following Director Palmer’s ruling on 
blanket coverages, the revised form no 
longer covers the fire hazard. 

Matter Before Chicago Board 


Money, notes and securities while on 
the premises of the assured could be 
covered by a fixed fire policy, or, while 
in transit, under a marine form. The 
fire people have shown some interest in 
the matter and it has been called to the 
attention of the Chicago Board. It is 
expected the subject will be discussed 
at a meeting of the rates and 
committee in August. At present, Lon- 
don Lloyds, being licensed to write 
both fire and casualty, is probably most 
concerned. 

Feel Buyers Interested 


The hazard is relatively unimportant, 
destruction in any form accounting for 
only 1 percent of loss payments since 
1917. However, surety men emphasize 
its importance in event there is a loss, 


right of | 
The New | 


Palmer Requires Breakdown 


of Figures in ’36 Reports | 


AFFECTS FIRE, AUTO WRITERS 


Must Give Various Ratios in Illinois for 
Each Territory in Which Rating 
Differential Exists 


Fire companies and those writing au- 
tomobile insurance in Illinois have now 
received from Insurance Director Palnter 
instructions to break down their experi- 
ence figures in their 1936 annual re- 
ports to the Illinois department. Mr. 


Palmer addressed one set of instructions , 


to fire companies and another to com- 
panies writing auto business. 


What Palmer Requires 


Mr. Palmer, in addressing a fire com- 
pany, states that the letter is to advise 
the company that it will be required to 


| file March 1, 1937, concurrently with its | 


being shown | 


bond but | 


annual statement and as a supplementary 
part thereof, a statement ot experience 
for 1936, setting forth net premiums, 
premiums written, premiums earned, 


number of policies in force, amount at | 


incurred, losses in- 


incurred 


risk, commission 
curred, expenses 


for various | 


kinds and classes of insurance in each | 


of the territorial subdivisions in which a 
differential in level of rate is in force. 


Such a breakdown must be given first | 


private 
flats, 
and 


for fire insurance on dwellings, 
boarding and rooming houses, 
apartments, private garages, etc.; 


secondly for fire insurance on risks other | 


than dwellings, etc., and thirdly for mis- 
cellaneous insurance (fire, wind and auto 
excepted). 

Must Advise as to Differential 


Mr. 
advise the department by Sept. 1 
the territories in which a differential in 
rate exists. 

In the 
companies, 


Palmer asked the companies to 


letter to automobile 
he asked for net premiums 


| written, premiums earned, commissions, 


iorms | 


resulting in a bank having to replace | 


destroyed securities. They feel 
buyer would be interested in the pro- 
tection if it did not cost much, and they 


the | 


compare the hazard to some of those | 


under the supplemental 
They point out that although many 
buyers formerly did not buy explosion, 
riot and civil commotion or aircraft 
damage coverage under separate pol- 
icies, they were glad to have them in- 
cluded under one contract at a small 
additional premium. 


fire contract. | 


taxes, losses, expenses, 
rially for fire, theft, collision, property 
damage, public liability and miscellane- 
ous coverage. 


Interesting Montana Contest 


At the Montana John J. 
Holmes, present commis- 
sioner, received the Democratic 
nation with about 10,000 majority. 
George P. Porter, former insurance com- 


primaries, 
insurance 


as to} 


writing | 


divided territo- | 


nomi- | 


| in 


Mutuals’ Meeting 
in Boston Is a Dud 


Four Non-Agency Concerns Get 
Cold Shoulder From Other 


Cooperatives 
SCHEME NOW SEEMS DEAD 


Direct Writers Sought to Lead Others 
From Boston Board and Form 
Mutual Rating Bureau 


BOSTON, July 29—The meeting of 
mutual fire companies called in Boston 
by Secretary A. V. Gruhn of the Fed- 
eration of Mutual Fire Insurance Com- 
panies to discuss the matter of organ- 
izing a mutual fire rating bureau for 
3oston and Massachusetts resulted only 
in emphasizing the fact that there was 
absolutely no interest in the subject by 
any company other than the four, direct 
writing, mutuals represented by H. M. 
Richmond, vice-president United Mutual 
Fire, who recently, in an open letter to 
the insurance commissioner, announced 
the possible intention of the mutual com- 
panies starting their own rating bureau. 

Representatives of some 10 or 12 com- 
panies, other than the four originally in- 
terested, attended the meeting, as sev- 
eral representatives said, “merely out of 
curiosity and with no intention of co- 
operating in the plan at all.” Several ot 
the representatives declined to have the 
names of their companies used as being 
represented. 


Sponsors of Meeting 
The four mutuals standing as spon- 


sors of the original plan for a mutual 
rating bureau, United Mutual Fire of 


Boston, Federal Hardware & Imple- 
ment, which latter includes the Hard- 
ware Mutual Fire, Hardware Dealers 


Mutual Fire and Minnesota Implement 
Mutual Fire, are not members of the 
Boston Board, being barred as direct 
writing mutuals. 

Practically all agency writing mutuals 
members of the 


Massachusetts are 
| Boston Board. The mutuals having 
home offices in Boston hold company 


missioner, who was an old-timer in the | 


Re- 


ranks, has been nominated on the 
publican ticket. 








Grasshopper Floater Is 
Needed in Kansas City 





KANSAS CITY, July 29.— 
Grasshoppers got into the window 
of a local clothing merchant and 
chewed up a perfectly good suit, 
ruining it. The merchant called 
his agent and wanted coverage, 
inasmuch as Kansas City has been 
infested with the pests for several 
weeks. But the agent declined to 
get on the risk. 








| tuals 
| agents. 


and voting membership. The other mu- 
are represented by their Boston 
All of the companies contrib- 


| ute to the expenses of the Boston Board 


| ing. 


and are entitled to all its privileges equal 


to the stock companies. 

No plan for a mutual rating bureau 
was presented at the meeting this week 
and no date was set for any future meet- 
The meeting dev eloped into a cas- 


| ual discussion of the project with objec- 


| 


tions voiced by practically all those 


| present with the exception of the orig- 


| inal four companies. 


| 


Pertinent questions were asked as to 
the cost of starting and operating such 


| a rating bureau and as to what practical 


service it would render. Very evident 
satisfaction was expressed with the ex- 
(CONTINUED ON LAST PAGE) 
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Missouri Code Petition Is 
Financed by Country Papers 


ATTORNEY ADMITS INTENT 


Sought to Secure $300,000 in Adver- 
tising from Official Publication 
of Bill 


ST. LOUIS, July 29.—Eighty outstate 
Democratic newspapers put up the 
money for the circulation of the initia- 
tive petitions seeking to place the pro- 
posed insurance code bill on the ballot 
at the Nov. 3 elections, according to 
W. T. Powers, St. Louis attorney who 
filed the petitions with the secretary of 
State several weeks ago. Their purpose 
was to get a “cut” in the $300,000 or 
more the state would be forced to pay 
for officially advertising the 100,000-word 
bill. 

Mr. Powers’ admission of the extent 
of the organization behind the proposed 
treasury raid was made after 22 country 
newspaper editors met with Attorney 
General McKittrick and Mr. Powers at 
Westphalia, Mo., “to learn from an 
authoritative source if charges that fraud 
had been practiced by some of the per- 
sons who circulated the petitions were 
true.” Mr. McKittrick told them of the 
startling revelations he had obtained in 
St. Louis and Jefferson City indicating 
that such frauds were committed. Then 
17 of the editors signed a statement ex- 
pressing regret that there had been fraud 
in obtaining signatures to the petitions. 
These editors admitted that they were 
among the publishers that had sponsored 
the initiative movement. This statement 
was given to the metropolitan press by 
Mr. Powers. The signers of the state- 
ment named 63 other rural newspapers 
as having been associated with them in 
the effort to put the insurance code bill 
en the November ballot. 





Will Conduct Hearing 


Attorney-general McKittrick will con- 
duct a hearing at Sikeston, Mo., July 31 
to check the circulation of petitions in 
that vicinity, which is in the tenth Con- 
gressional district. He believes he will 
unearth enough invalid signatures to 
knock out the petitions from that district, 
and with the throwing out of the peti- 
tions in the twelfth and thirteenth dis- 
tricts in St. Louis as well as the tenth 
district he would be able to keep the 
bill off the ballot in November and 
thereby save the taxpayers of the state 
upwards of $300,000. 

It will be recalled that Insurance Sup- 
erintendent O’ Malley was the first public 
official to denounce the circulation of the 
petitions. First he called upon citizens 
not to sign them and then asked Mr. 
McKittrick to use every legal means 
possible to keep the proposition off the 
ballot. He has cooperated in every way 
possible with Attorney-general McKit- 
trick’s investigation into the frauds in 
connection with the petitions. 

Mr. McKittrick resumed his hearings 
in St. Louis this week and if necessary 
will again take testimony in Jefferson 
City on Aug. i. 

Attorney-general McKittrick has ex- 
pressed the opinion he has unearthed 
enough irregularities to keep the prop- 
osition off the ballot. At Jefferson City 
Judge Sevier in the Cole county circuit 
court disqualified himself to preside at a 
hearing Aug. 5 on General McKittrick’s 
injunction suit to stop Secretary of 
State Brown from placing the bill on 
the ballot. Judge Sevier asked Judge 
Hammett of Moberly, father of A. R. 
Hammett, an assistant to General Mc- 
Kittrick to preside. Messrs. Brown and 
McKittrick agreed upon Judge Ham- 
mett after the attorney-general filed an 
affidavit to disqualify Judge Sevier. 





The Emmeco Fire of South Bend, Ind., 
has been admitted to Ohio. The agent 
is J. W. Ryder of Berea. 








Commissioners’ Committees 
Are Named by Palmer 





Ernest Palmer, insurance director of 
Illinois and president of the National 
Association of Insurance Commission- 
ers, this week announces the personnel 
of the various committees. He sent a 
letter to the commissioners calling at- 
tention to the 13 standing committees 
and the two special committees. Then 
at the annual meeting there were two 
other special committees named for a2 
specific purpose, first, to study the 
standard fire insurance policy form and 
to report at the Hot Springs meeting, 
and second, to study the accident and 
health policy form and report at the 
same meeting. He asked the commis: 
sioners to indicate their preference as to 
membership on committees. It brought 
a response from 39 states, 26 of whose 
commissioners expressed definite prefer- 
ences. The balance desired to leave ap- 
pointments to the judgment of the presi- 
dent. 


Examinations Committee Popular 


The examinations committee seemed 
to be the most popular as 25 states re- 
quested appointments and five commis- 
sioners requested the chairmanship. 
However, President Palmer states that 
following the old time custom the chair- 
manship was left with the secretary of 
the association, Commissioner Read ot 
Oklahoma. He asserts that he has at- 
tempted to appoint committees with due 
regard to geographical location as well 








as indicated preference. The personnel 
of the committees is as follows: 

Accident and Health—Smith, Utah, 
chairman; Spencer, Me., vice-chairman; 
Brown, Ariz.; Carpenter, Calif.; Parker, 
Ga.; Bakes, Ida.; Smrha, Neb.; Sullivan, 
N. H.; Boney, N. C.; Bowen, Ohio; Tobin, 
Tenn., and Justice, W. Va. 

ek 

Blanks—Robinson, Ohio, 
Haffner, Ill, vice-chairman; Hooker, 
Conn.; Bakes, Ida.; Thompson, Ind.; 
Speidel, Iowa; Higdon, Kan.; Roogs, Ky.; 
O’Connell, Mass.; Reault, Mich.; Guertin, 
N. J.; Collins, N. Y.; Evans, Pa.; Daniel, 
Tex., and Coulbourn, Va. 

. 2s 

Examinations—Read, Oklahoma, chair- 
man; Williams, Mississippi, vice-chair- 
man; Blackall, Conn., McClain, Ind.; 
Murphy, Iowa; DeCelles, Mass.; Ketcham, 
Mich.; O’Malley, Mo.; Smrha, Neb.; 
Bowen, Ohio; Earle, Ore.; Hunt, Pa.; 
Dawson, S. D.; Bowles, Va., and Ham, 
Wyo. 


chairman; 


* * * 

Laws and Legislation—Blackall, Conn., 
chairman; Bowles, Va., vice-chairman; 
Julian, <Ala.; Carpenter, Cal.; Yetka, 
Minn.; Pink, N. Y.; Dawson, S. D.; Smith, 
Utah; Pingree, Vt.; Sullivan, Wash- 
ington. 

Group Accident and Health Policies 
(Special) — Bowen, Ohio, chairman; 
Moor, D. of C., vice-chairman; DeCelles, 
Mass.; Gough, N. J., and Pink, N. Y. 

- * 

Social Seecurity—Sullivan, Wash., chair- 

man; Yetka, Minn., vice-chairman; 
(CONTINUED ON PAGE 11) 








THE WEEK IN INSURANCE 





Insurance Director Palmer of Illinois 
calls for breakdown of experience of fire 


and automobile companies in their 1936 

annual reports. Page 3 
* * 

Scheme to organize an independent 


rating bureau in Boston for the mutual 
companies was rejected at a meeting 


called by four nonagency companies that | 


were leaders in the moveient. 
Page 3 
* * x 

Fire insurance executives are greatly 
disturbed because the business is_ not 
keeping pace with industry in making 
gains. Page 3 

* * 

Mayor Kelly of Chicago enters the list 
with a demand for another fire insur- 
ance rate reduction in Chicago and 
Mayor Couzens of Detroit is crusading 
for fire insurance rate reductions in his 
city. Page 5 

* * * 
Ernest Palmer of Illinois, president 


National Association of Insurance Com- 

missioners, announces the committees of 

the organization. Page 4 
* * * 

Commissioner Mortensen of Wisconsin 
acts to revoke the licenses of the two 
principals in “Associated Adjusters” of 
Milwaukee. Page 4 

* * * 


State fire fund was the main 
the Montana primaries. 


issue in 
ages 


Program is announced for the annual 
meeting of the Association of Superin- 


tendents of Insurance of the Provinces 
of Canada to be held at Quebec. 
Page 10 
x * x 


_ Fines committee of the Chieago Board 
is sustained by the members in levying 


penalties in connection with the Polish 

National Alliance business. Page 6 
eo) oe 

Program for the annual meeting of 


the Oregon State Agents Association is 
announced. Page 18 
a ee 
The old Pacifie Mutual Life 
liquidated and its business 
taken over by a new 
same name. 
* * * 


Improperly designed highways are 
principal factor in automobile accidents, 
according to article in “Fortune.” 


is to be 
has been 
company of the 
Page 23 


Page 29 

* * * 
Speakers are announced for annual 
meeting of International Claim Associa- 
tion. Page 25 





Superintendent L. H. Pink of New 
York will make no reply to the recently 
issued statement of Commissioner Earle 
of Oregon, critjcizing the New York offi- 


cial for his position on convention ex- 
aminations. Page 3 
* * * 

Newspapers finance circulation of peti- 
tion to place Missouri insurance code 
bill in the ballot in order to secure 
official advertising revenue. Page4 

* * * 

Program for meeting of Insurance 
Law Section of American Bar _ As- 
sociation in Boston Aug. 25-26 is an- 
nounced, Page 2 

* * 

Casualty companies are busy these 
days devising procedure for handling 
occupational disease coverage for Illi- 
nois employers when the new law goes 
into effect in that state Oct. 1. Page 25 | 


* * * 
Dr. Ralph H. Blanchard will be one of 


the principal speakers at the annual 
meeting of the National Association of 
Insurance Agents. Page 2: 


* * * 
Non-cancellable life income disability 
insurance practically fades from picture 
with Pacific Mutual Life’s reorganiza- 
tion plan limiting benefits in existing 
nonean contracts. Page 2: 
*- % 


Surety companies writing business in 
Chieago are not able to agree on an 
acquisition cost program and the whole 
subject has been referred back. Page 23 

* * * 

Maryland Casualty agents honor Vice- 
president and Agency Director W. T. 
Harper in a tribute to his 25 years’ 
service with the company. Page 2 

es ok 

Ruling is made from chief of the 
division of school laws in Pennsylvania 
as to sehool bus liability. Page 28 

* *K 

Several interesting points in connec- 
tion with qualifying bonds are covered 
by Louisiana supreme court in decision 
affecting American Surety on its quali- 
fying bond for Home Accident. 


* * * 


Bankers & Brokers Indemnity is title 
of a new company that is being pro- 
moted to write long haul truckers, bus 
men and taxicabs, Page 31 

* * * 

With the location of George E. Mor- 
rissey, vice-president of the Bankers 
Indemnity of Newark, in Chicago it will 
extend its western organization. 

Page 24 


*K 
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Mortensen Acts to Halt 
the “Associated Adjusters” 


WOULD CANCEL LICENSES 





Milwaukee Outfit Has Been Collecting 
$5 From Those Answering 
Classified Ads 


MADISON, July 29—Commissioner 
Mortensen has issued an order to show 
cause why the licenses of William J. 
Cressy and Jennings B. Momsen as in- 
surance adjusters should not be re- 
voked. The date for hearing is Aug. 6. 

Cressy and Momsen have been doing 
business as “Associated Adjusters,” 
Milwaukee. Their operations were de- 
scribed in the July 22 Nationa, Unoper- 
WRITER, Many inquiries have been re- 
ceived by the department. It appears 
Cressy and Momsen are using their ad- 
justers’ licenses to further a plan of 
obtaining fees for instruction rather 
than for adjusting fire insurance losses, 
the purposes for which such licenses 
were issued. 


Improperly Using Authority 


The order to show cause states that 
Cressy and Momsen are improperly 
using their authority apparently for the 
purpose of stimulating their business 
and wrongfully inducing persons to 
subscribe to their plan, contrary to law. 

The Milwaukee Better Business Bu- 
reau made an investigation. Associated 
Adjusters is a name under which Mom- 
sen and Cressy have operated, by mail, 
from 617 North Second street, since 
January, 1936, the B. B. B. reports. 
They advertise in the ‘male help wanted’ 
classification as follows: 

“MAN—Reliable, to become an auto- 
mobile and accident claim adjuster in 
your territory; insurance experience un- 
necessary; no selling. Write Asso- 
ciated Adjusters, Box 767, Milwaukee.” 


No Employment to Offer 


They have no employment to offer, 
however. ‘Those who answer receive 
a form letter and a printed leaflet ask- 
ing for $5 For the $5 Associated Ad- 
justers agree only to send an instruc- 
tion book and a supply of printed forms, 
to include the individual’s name in a 
printed list which is to be mailed to in- 
surance companies, and to issue what is 
called a “$25,000 contract of guaranty” 
bond. 

The letter and leaflet contain broad 
general statements about the extent of 
the insurance business and claim ad- 
justing business. No actual claim is 
made that any employment will result 
or that the Associated Adjusters or 
their “associates” actually do or have 
done any such work. 

The names of Momsen and Cressy 
appear on the letterhead with the 
words, “Licensed by the Wisconsin In- 
surance Commission.” The fact is that 
recently Momsen and Cressy as_indi- 
viduals obtained a license as fire insur- 
ance adjusters by paying a fee of $1. 
No license has been issued to the As- 
sociated Adjusters. 


Under Federal Ban 


Momsen and Cressy are not known 
in the insurance field. Momsen pre- 
viously operated as the Temple Airway 
Bureau. On March 16, 1936, the Post 
Office Department issued a fraud order 
on Temple Airway Bureau and J. B. 
Momsen barring any further use of the 
mails. 

Momsen had advertised for men 
“willing to work for $75 monthly while 
training to become aviators.” Those 
who responded were required to send 
Momsen $1. The postoffice solicitor de- 
scribed the scheme and its fraudulent 
aspect as follows: Those who sent $1 
received four sheets printed on both 
sides containing information on the 
U. S. Army Air Corps Flying School 

(CONTINUED ON PAGE 11) 
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State Fund Was 


Main Issue in 


Montana Fight 


Congressman Roy E. Ayers, who was 
the successful candidate in the Demo- 
cratic gubernatorial primaries in Mon- 
tana last week, during his campaign cen- 
tered a large part of his attack upon 
Governor Holt for the manner in which 
the state fire insurance fund has been 
administered. In a speech at Lewistown, 
Mont., he said he is not opposed to the 
principle of self insurance for the state. 
“But I most emphatically will not give 
my assent to the plan as at present ad- 
ministered and which, in my deliberate 
judgment, is the most outrageous fraud 
ever perpetrated upon the people of 
Montana,” he declared. “We read of 
the rackets of Chicago, New York and 
other cities and marvel that the people 
of those states will stand for them, but, 
my friends, 
the victims of a racket which would 
make Al Capone and others like him 
turn green from envy.” 

“Twisted and Perverted” 


He contended that the state fund law 
has been “twisted and perverted” by 
amendments deliberately inserted to per- 
mit the tax payers to be mulcted. 

Ayers centered his attack upon the 
arrangement whereunder the state fire 
insurance fund is reinsured 100 percent 
with the Pearl under a contract nego- 
tiated by the Miller agency of Butte. 

Ayers stated that had he been gover- 
nor he would have fought to the last 
ditch to prevent the state from entering 
into such a contract. 
Governor Holt for having approved the 
state warrants issued in 
premiums to the Miller agency. 

Ayers made quite a point of the fact 
that the Pearl is a foreign company and 
in three years will have received be- 


we people of Montana are | 





payment of | 


He condemned | 


tween $300,000 and $500,000 of money | 


by way of reinsurance of the state fund. 
By the plan set up under the Miller 
contract, according to Ayers, a total of 


about $7,000,000 coverage on state prop- | 


erty alone has been written since Janu- 
ary and a total premium has been paid 
or obligated amounting to $115,000 and 
charged against the various funds of 
the state. 


$98,000, state fire marshal’s fund $1,150 


Of this the Miller agency gets | 


and the firemen’s disability fund $3,000. | 


That leaves $12,850 to be set up under 
the new state fund law. 
Previous Rate 60 Cents 
Previous to this contract, according to 
Ayers, the state was insuring the same 


$7,000,000 valuation for 60 cents per $100 
for a period of three years, making a 


total of $42,000 premium as against the | 


$115,000 which it is now paying and of 
which Miller gets $98,000. 

Ayers concludes that it has cost the 
state $73,000 to create a fund of $12,850, 
making a net loss to the state of $60,150. 
He said that the state hospital for the 
insane, previously insured for a flat rate 
of 60 cents, is now insured under the 
Miller contract by 103 separate policies 
averaging more than $4. The butcher 
shop, administration building and 
morgue are insured at a rate of about 
$3.31. The blacksmith shop, slaughter 
house, commissary, store house and ice 
house are insured at $4.31. The chicken 
house and school house are insured at 
$5.21. These buildings were previously 
insured at a flat rate of 60 cents. He 
went on to quote the rates on some of 
the other properties showing they are 
much higher than previously. 

Ayers pointed out that the Miller con- 
tract takes in all school districts and 
county properties and he estimates that 
Miller will collect between $560,000 and 
$700,000 in premiums. 

Ayers contended that no other agency 
in the state had a chance to get the busi- 
ness. It was given to Miller and Miller 


gets a 40 percent commission from the 
he said. 


Pearl, 


} the 
| just what the law 





On the Trail 








ALLAN I. WOLFF, 


Chicago 


Allan I. Wolff of Klee, Rogers, Loeb | 


& Wolff of Chicago, former president 
National Association of Insurance 
Agents, accompanied by his son Peter, 
started on a long motor trek to the Pa- 
cific Coast this week. He will speak 
before three state associations of local 
agents. He will address the Idaho As- 
sociation of Insurance Agents at Boise, 
Aug. 3-4, next the Oregon association 
at Portland, Aug. 6-8, and then Wash- 
ington at Seattle, Aug. 13-15. He will 
represent the National body at these 
conventions, 





Factory Mutuals Complying 
with Minnesota Statutes 


The factory mutual companies, in be- 
coming licensed in Minnesota, complied 
with the literal provisions of the statutes 
of that state and did not enter into any 
special agreement with the insurance de- 
partment concerning the 
which they were to be taxed. The Min- 
nesota statutes provide that taxes are to 
be paid on “gross premiums less return 
premiums.” In view of the fact that the 
factory mutuals in Minnesota are to pay 
a tax only on the net, absorbed portion 
of the premium deposit, the idea got 
abroad that there had been some sort of 
an agreement. 

As a matter of fact, the term 
premiums” 
statutes to mean “any dividend and any 
unused or unabsorbed portion of the 
premium deposit.” 

Thus it is very clear that the law is 
not being interpreted in any special way 
in order to provide a taxation basis for 
factory mutuals. They are paying 
specifies that they 


“return 


should pay. 

The factory mutual people 
that if they were required to pay a pre- 
mium tax on the entire premium deposit, 
which is something over 10 times the 
net, absorbed premium, that tax would 
be equivalent to about one-half the net 
premium that the assured pays. 


Miscellaneous Notes 


Cc. W. Bates, local agent at Athens, IIL. 


| who has represented the Continental for 





25 years, has been given a service medal 
by that company in honor of his silver 
jubilee. 

L. W. Bauerle, Wichita agent, is now 
treasurer of the Wichita Rotary Club. 
Ewing B. Fergus, branch manager of the 
Kansas Inspection Bureau, is secretary 
of the club. 

The A. J. Baldwin Ageney, Waukesha, 
Wis., has been incorporated by Estelle 
Baldwin, who has been in active charge 
in recent years. The business was estab- 
lished in 1921 by A. J. Baldwin, who died 
some time ago. 

Fred Mitchell of Caldwell, Idaho, well 
known member of the executive ccmmit- 
tee of Idaho Association of Insurance 
Agents, died suddenly in his home city 
of a heart attack. 





| ures show that the average annual losses 





manner in | 


is defined in the Minnesota | 





point out | 


| Board promoted Detroit from a third 





MayorsAreEmerging Now 
As Fire Insurance Raters 


Couzens of Detroit Joins Mayors 
& Governors Actuarial 
Bureau 


Mayor Couzens of Detroit has now 
joined the Mayors & Governors Actua- 
rial Bureau, the president of which is 
Curley of Massachusetts, vice-president, 
Horner of Illinois, and chairman of the 
executive committee, Kelly of Chicago. 

Couzens is campaigning for fire insur- 
ance rate reduction in Detroit. Some 
time ago he appointed a fire insurance 
rate reduction committee and this group 
is to have its first meeting this week. 
N. S. Shapero, member of the board 
of fire commissioners and chairman of 
the special committee, has taken up the 
torch. He said he is assembling data 
on fire losses in Detroit and insurance 
rates. The first step, he declared, will 
be to determine how much of a reduc- 
tion should be asked. Then the matter 
will be taken up with the National Board 
and the insurance commissioner. If 
necessary, he said the committee is pre- 
pared to go into court. 


Average 
The Detroit fire 


Annual Rates 
e prevention bureau fig- 


in Detroit for the last five years have 
been about $2,300,000, compared with an 
average of about $4,300,000 a year dur- 
ing the preceding five years. 

In appointing the committee, Couzens 
said that effective fire protection, ade- 
quate water supply and education in fire 
prevention, have brought about great re- 
ductions in fire losses. The citizens, he 
declared, should receive the benefit of 
reduced rates. Couzens’ father, who was 
also mayor of Detroit, in 1922 appointed 
a civic committee to study fire insurance 
rates. Shortly thereafter the National 


class to a second class city. This was 
accompanied by a blanket reduction of 5 


percent on building rates and 3 percent 
tor contents. 
Statement of O. M. Henn 


O. M. Henn, manager Michigan In- 
spection Bureau, stated that the blanket 
reduction of 1922 was an exceptional | 
procedure. Reductions normally, he | 
pointed out, are made according to in- 
dividual circumstances. Mr. Henn ob- 
served that there have been reductions 
since 1922. In 1929 there ‘was a sub- 
stantial reduction in the base rate for 
dwellings and masonry mercantile build- 
ings. The rate on dwellings, he de- 
clared, is now so low that many com- 
panies do not solicit the business. 

Last November and February reduc- 
tions averaging 20 to 30 percent were 
put into effect on fireproof buildings of 
varicus classifications. 

Although losses went down during the 
depression, premiums also hit the tobog- 
gan, he pointed out. In 1929 the total 
fire premiums in Michigan were $29,- 
000,000, while in 1934 they were only 
$16,000,000. He observed that the fire 
loss curve in Detroit and throughout 
the country is turning upward again. 

Mr. Henn said the fire people would 
be glad to cooperate with the mayor’s | 
committee but the rates are continually | 
being reviewed and the companies feel 
that they are fair. Mr. Henn said De- 
troit has one of the best fire depart- | 





ments in the country and it is the only | 
city in Michigan with a second class | 
rating. There are no first class cities | 
in the country. The Detroit fire depart- | 
ment, he said, was recently put back on | 
a six day week and if it works itself | 
up to first class rating, the rates auto- | 
matically will be lowered. 





The Chattanooga Insurance Exchange 
held its annual picnic July 24. Approxi- 
mately 200 were present. 





Kelly of Chicago Enters Demand 
for Reduction in His 
City 





confusion in the Illinois fire 
rate controversy was caused 
by a manifesto from Mayor Kelly of 
Chicago demanding that the fire com- 
panies cut the tariff on fire lines in Chi- 
cago. Fire insurance people have been 
speculating as to the precise political 
significance of this move. 

The statement was made that the cor- 
poration counsel was preparing to take 
steps to compel a general reduction of 
fire insurance rates for Chicago. 

“It has been the vigorous policy of 
my administration to decrease fire loss 
and fire hazard,’ Mayor Kelly asserted. 
“The fire department has cooperated 
splendidly in this determination. Chi- 
cago today has the finest fire department 
from the standpoint of men and equip- 


Further 
insurance 


ment in this country, if not in the 
world.” 
Rates Cut Last Year 
The rates in Chicago on risks of the 


tariff class were reduced last 
November. In connection with the cur- 
rent demand for a further reduction, 
the newspapers stated that the reduction 
last fall was made at Mayor Kelly’s re- 
quest. 

The mayor’s emergence as a fire in- 
surance rater follows the action of Gov- 
ernor Horner and Insurance Director 
Palmer in demanding that the fire com- 
panies reduce rates on apartments and 
homes throughout the state 10 percent. 


minimum 


Mayor Kelly and the Cook County 
Democracy have been at loggerheads 
with Governor Horner for sometime. 


The fire insurance people are bewildered 
because of Mr. Kelly’s move. It seems 
that fire insurance rates are being built 
into quite a political issue and are fur- 
nishing a battle ground between various 
political factions. 


Courtney Is a Rater 


State’s Attorney Courtney of Cook 
county has proved to be quite a rater. 
There have been several reductions in 
the automobile fire and theft rates in 
the city and each of these have been 
publicized as a Courtney achievement. 
The state’s attorney announced several 
weeks ago that there would be a further 
reduction Sept. 1. Courtney and Kelly 
have been rather cool toward each other 
and the mayor may feel that if insur- 
ance rate reductions are to become po- 
litical bouquets, he should not miss out 
in the floral procession. 

That the mutual companies are not 
overlooking the opportunity to capitalize 
on the fight between Insurance Director 
Palmer and the stock fire companies on 
the matter of rate reduction is indicated 
by the campaign that is being conducted 
by the Lumbermen’s & Manufacturers’ 
Mutuals, a division of the James S. 
Kemper organization. 

This agency has 
circularizing property 
state. 


extensively 
the 


been 
owners in 


Quotes Ernest Palmer 


“Are you paying too much for your 


| fire insurance?” the circular asks. “The 
state of Illinois thinks you are, and 
through its director of insurance, Mr. 


Ernest R. Palmer, has ordered a rate 
reduction of 10 percent, to be effective 
Sept. 1, 1936. But that reduction is be- 
ing fought by certain eastern and foreign 
stock companies. 

“Meanwhile, thousands of property 
owners are saving not 10 percent but 
from 25 to 40 percent of their fire in- 
surance costs as a result of the sub- 

(CONTINUED ON PAGE 11) 
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NEWS OF FIELD MEN 





Grover Is Southern Manager 


State Agent of St. Paul Group in Caro- 
linas to Open Department Office in 
Atlanta About Nov. 1 


C. D. Grover of Charlotte, N. C., state 
agent of the St. Paul group in North 
and South Carolina, has been appointed 
southern manager of the St. Paul Fire 
& Marine, Mercury, Minnesota Under- 
writers and St. Paul-Mercury Indemnity, 
with headquarters at Atlanta. 

He will have supervision of the busi- 
ness of these companies in North and 
South Carolina, Georgia, Alabama and 
Florida He will spend about two 
months in the home office in St. Paul 
before establishing his offices in Atlanta 
about Nov. 1 

R. W. Carter, former local agent at 
Lincolnton, N. C., has been appointed 
to succeed Mr. Grover as state agent 
in North and South Carolina, with 
headquarters at Charlotte. 


C. R. Watkins Named Head 


of the Indiana Blue Goose 





Charles R. Watkins, New York 
Underwriters, was elected most loyal 
gander of the Indiana Blue Goose at the 
annual meeting in Indianapolis. D. L. 
Jones, Ohio Farmers, was elected 
supervisor; W. J. E. Webber, Western 
Adjustment, custodian, and George W. 
Mercier, Hanover, guardian. D. D. 
Fitzgerald, Commercial Union, and Irv- 
ing Williams, “Rough Notes,” were re- 
elected keeper and wielder respectively. 

G. L. Heinz, Springfield Fire & Ma- 
rine, retiring most loyal gander, re- 
ported a membership of 153, an increase 
of practically 100 percent for the year. 
Memorial resolutions were presented by 
T. R. Dungan, America Fore, for the 
late D. P. Barrett, and by J. A. Bow- 


Leads the Flock 








“sy Springfield F. & M., for the late 

C. J. Richman. 

‘Delegates named to attend the grand 
nest meeting in Oklahoma City were 
Messrs. Watkins and Jones, with 
Messrs. Webber and Mercier as alter- 
nates. O. E. Green, Providence Wash- 
ington, presented Mr. Heinz a past 
most loyal gander pin. Monthly meet- 
ings will be resumed in September. 


Yeargan Is Named Head 
of the Texas Blue Goose 


The Texas Blue Goose held its annual 
meeting in Dallas, G. S. Yeargan be- 
ing elected most loyal gander. There 
was a golf tournament and buffet dinner. 
Other new officers are: Supervisor, F. L. 
Brackney, American of Newark, Dallas; 
custodian, T. McD. Almond, Aetna Fire, 
Dallas; keeper E. R. Schoen, Cotton In- 
surance Association, Dallas; wielder, 
A. H. Haynes, Dallas (reelected); guar- 
dian, W. L. Moore, Dallas. Messrs. 
Yeargan and Moore were named dele- 
gates to the grand nest meeting. 


Jertson Resigns American 


Post to Join Tokio M. & F. 


J. O. Jertson of Omaha, for a num- 
ber of years state agent in Nebraska 
and western Iowa for the American of 
Newark, will assume the state agency of 
the Tokio M. & F. and Standard of 
New York for Iowa, Nebraska, Kansas, 
Missouri outside St. Louis and Okla- 
homa. Temporarily he will continue to 
make headquarters in Omaha. Prior to 
his association with the American, which 
began in 1924, Mr. Jertson was for 14 
years a banker at Spencer, Ia. 


St. Louis Pond’s New Officers 


New officers of the St. Louis Blue 
Goose are: Most loyal gander, R. E. 
De Haven, Hartford; supervisor, T. G. 
Webster, Home of New York; cus- 
todian, A. B. Jones, Western Adjust- 


} its semi-annual 





ment; guardian, B. T. Turner, North 
America; keeper, W. C. Anderson; 
wielder, C. H. Mahn, Springfield Fire & 
Marine. 

Recent additions to the St. Louis 
pond are: J. A. Bechtold, Travelers Fire, 
St. Louis; Ellis Cole, manager Western 
Adjustment, Cape Girardeau, Mo., and 
Howard Jennings, National Board. 
E. C. Crellin, America Fore, transferred 
from Nebraska, and K. C. White, Under- 
writers Adjusting, from Michigan. 


E. E. McLaren Honored 


E. E. McLaren, who recently resigned 
as Indiana state agent of Crum & For- 
ster, is the guest of honor at a golf tour- 
nament and picnic being given for him 
by western department officials of Crum 
& Forster at Freeport, Ill, today 
(Thursday). Western Manager Fred M. 
Gund invited about 35 of Crum & For- 
ster’s leading agents in Indiana to be 
on hand for the affair. Mr. McLaren 
recently resigned to go in the local busi- 


ness at Indianapolis with the W. E. Bar- 
ton agency. 
Pacific Northwest Meet 
SEATTLE, WASH., July 29.—The 


Association of the Pa- 
western division, held 
session at the Rainier 
Golf & Country Club. President F. P. 
Guptil, Hartford Fire, presided. 

E. E. Collins, special agent London 
& Lancashire, won the golf trophy. The 
presentation was made by Guy Frazier, 
St. Paul F. & M. 

Charles Wendler of Edward Brown 
& Sons spoke. The toastmaster was 
William H. Maloy of the Great Amer- 
ican-Phoenix. He introduced E. L. 
Skeel, prominent Seattle attorney, who 
spoke on “Insurance Legislation.” 


Special Agents 
cific Northwest, 


Pacific Southwest Meeting 

LOS ANGELES, July 29—At a 
meeting of the Special Agents Associa- 
tion of the Pacific Southwest, Frank R. 
Daugherty, chairman educational com- 
mittee, reported on the work that has 
been done and is now being accom- 
plished by the Pacific Board. 





San Francisco Pond’s Annual Meeting 


The annual meeting of the San Fran- 
cisco Blue Goose will be held Aug. 3. 











J. K. SHEPHERD, Little Rock 


J. K. Shepherd, well known general 
agent of Little Rock, Ark., is the new 
most loyal gander of the Arkansas Blue 
Goose. He is prominent in the Ameri- 
can Association of Insurance General 
Agents and has served it in official ca- 
pacities in a notable way. M. M. Cra- 
ven, Firemen’s, was chosen supervisor; 
L. V. Martin, Little Rock general agent, 
guardian; W. G. Williamson, Gross R. 
Scruggs Company, guardian; R.C. Bird, 
American, keeper, and J. M. Lester, Ar- 
kansas Fire Prevention Bureau, wielder. 








As SEEN FROM CHICAGO 





COAST CHIEFS IN CHICAGO 


Pacific Coast fire chiefs en route to 
the International Association of Fire 
Chiefs annual meeting in Toronto were 
entertained in Chicago by fire depart- 
iment officials and the Underwriters Lab- 
oratories. Chief Fire Marshal Michael 
J. Corrigan and Anthony J. Mullaney, 
assistant chief fire marshal, were hosts. 
Demonstrations were given at. the 
Underwriters Laboratories. 


* * * 
CHICAGO BOARD MEETING 


At the quarterly meeting of the Chi- 
cago Board the committee on fines was 
sustained in levying penalties of $750 
on O’Malley & McKay, and $1,500 on 
John Romaskiewicz, who is a broker and 
also president of the Polish National Al- 
liance. 

A. J. O’Malley took the floor in de- 
fense of his agency. He contended that 
the board had not developed any proof 
that his office had paid excess commis- 
sions. After hearing the evidence pre- 
sented, the membership voted 47 to 12 
to sustain the fine. 

O'Malley & McKay and Romaszkie- 
wicz had appealed their fines first to the 
fines committee, then to the directors 
and finally to the membership. 

William Hamilton, head of the inves- 
tigation department of the Chicago 
Board, read the report. It was brought 
out that Romaszkiewicz, who acts as the 





broker for the $18,000,000 of insurance 
on properties of the Polish National Al- 
liance, has been endorsing his commis- 
sion checks to the Alliance. The inves- 
tigation showed, according to Mr. Ham- 
ilton, that habitually, the day after the 
commission check was sent to Romasz- 
kiewicz by O’Malley & McKay, the lat- 
ter drew a check for cash. The total 
of these checks for cash over a period 
of months was within $85 of being 5 
percent of the premium paid by Polish 
National Alliance. These checks for 
cash, according to Mr. Hamilton, aver- 
aged $400 a month. 

Mr. O'Malley, in answer to a question, 
stated that his agency no longer controls 
the Polish National Alliance business. 

Mr. O'Malley and Mr. McKay were at 
one time connected with the Pioneer 
Fire of Chicago which is a Polish Amer- 
ican organization. 

The new directors are R. M. Cun- 
ningham, Marsh & McLennan; R. F. 
Napier of R. A. Napier & Co.; W. P. 
Kobertson, western general manager 
North America. Memorials were pre- 
sented in tribute to the late C. W. Hig- 
ley, president of the Hanover, H. C. 
Brummel of Brummel Bros., and N. J. 
Westerhold of the Rockwood Company. 

The annual report of the Fire Insur- 
ance Patrol showed that the number of 
alarms decreased from 11,467 in 1934 to 
10,078 in 1935. There were 216 building 
inspections made last year. J. J. Brum- 
mel of Brummel Bros., becomes a mem- 





ber of the patrol committee to succeed 
his brother, the late H. C. Brummel. 
Special tribute was made to Chief F, 
C. McAuliffe of the patrol for the ex- 
cellent work he has done. He is now 
at his home recuperating from an op- 
eration he underwent when a part of 
the wishbone of a chicken, which he 
swallowed at the Chicago Board em- 
ployes’ picnic, was extracted from his 
intestines. 
*« * © 
ADDITIONAL FIRE PREMIUMS 


Thirty-four additional fire companies 
have filed with the Chicago city con- 
troller’s office their fire premium returns 
for the fiscal year ended June 30. The 
number of returns so far is 86, a good 
showing, according to J. J. Corbett, of- 
ficial in charge of the collections, The 
figures are: 


936 1935 1934 
Allied Am. M..$ 3,042 $ 1,557 $ ..... 
Am. Druggists 42,168 43,531 43,350 


Assoc. F. & M.. 17 209 
Eagle,  aand & 





ce 50,061 59,077 50,826 
East & West. 4,614 4,536 8,262 
Fire Assoc. .... 132,281 137,592 151,171 
Firemen’s Mut. 27,108 13,053 2,574 
Franklin Nat.. 46,742 53,731 44,968 
RE . axeesebuce 46,675 25,696 13,767 
Hdw. Deal. M.. 15,450 2,476 3,550 
Lond. & Scot.. 28,63: 22,226 18,496 
Lumb. M., Mass. 12,456 12,264 10,340 
Lumber. Mu., O. 15,013 12,100 14,768 
Lumbermen’s 18,710 11,707 49,269 
Bere. Mut. +... 8,561 4,122 813 
Mech. & Traders 21,885 15,186 19,100 
Merchants, Colo. 6,904 6,342 6,695 
Mercury ....... 25,775 21,038 15,767 
Millers M., Pa. 7,491 4,126 3,211 
Millers M., Tex. 10,764 8,187 6,632 
Mut. Fire, Me.. 620 1,117 a 
Nat. Jewel. M.. 1,701 2,297 2,218 
National, Conn. 282,888 355,606 330,386 
Northern, Lond. 81,153 110,252 117,347 
Ohio Haw. Mut. 1,204 1,056 1,048 
Pa. Lumber. M. 23,724 20,749 19,025 
Philadel. Nat. . 20,011 19,027 26,809 
Provident Fire. 18,553 14,181 19,695 
Reliance ....0.. 65,301 64,498 56,987 
Royal Exch..... 119,933 119,178 157,127 
Security, Conn. 116,005 113,975 115,931 
St. Paul’ F. & M. 135,970 177,679 146,981 
Transcont, ... 31,928 18,647 13,373 
Zurich F., N. Y. 6,501 4,435 2,551 


BETTERLEY MADE ASSOCIATE 


P. D. Betterley, assistant treasurer 
Graton & Knight Company, Worcester, 
Mass., has become associate editor of 
the “Insurance Post,” magazine for in- 
surance buyers, published in Chicago by 
Julian M. Weddell, son of the late T. R. 
Weddell, former editor of the ‘“Insur- 
ance Post” and associate editor of the 

“Insurance Field.” Mr. Betterley will 
continue in his executive capacity with 
Graton & Knight Company. He is au- 
thor of the new book, “Buying Insur- 
ance,” and is widely known among busi- 
ness executives and insurance company 
men. He has had more than 25 
years’ practical experience as an insur- 
ance buyer and consultant on insurance 
management for many business firms. 
In the July issue of the “Insurance Post” 
Mr. Betterley presents an_ historical 
summary of the organization movement 
among insurance buyers and the reac- 
tion to it of agents and company officials. 

* * * 

CALLENDER’S ANNUAL OUTING 


The annual golf outing and dinner 
for general agents in Chicago and 
neighboring cities of the Ocean Acci- 
dent and for Chicago Class 1 agents of 
the Commercial Union was held at the 
Elgin Country Club, where Chicago 
Manager J. E. Callender of the Ocean 
Accident performs. Henry Collins, U. 
S. manager of the Ocean; F. W. Koeck- 
ert, U. S. manager Commercial Union; 
Oscar Gleiser, secretary at the U. S. 
head office of the Commercial Union, 
and Henry Miller, head of the automo- 
bile department, were present from 
New York. 

Department heads in the Chicago of- 
fice of the Commercial Union and 
Ocean Accident participated. In all 
about 100 were on hand. The cere- 
monies following the dinner were brief. 
Mr. Callender introduced those from 
the head office and John C. Townsend, 
treasurer of the Michigan Insurance 
Agency of Detroit, who happened to 
be in the city and was taken to the 
outing. 

Mrs. Callender was a gracious hos- 
tess. She is well known to the people 
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in the Ocean Accident and keeps in 


close touch with the organization. Some 


33 years ago she was employed in the 
‘Chicago office of the Ocean, previously 
having been employed in the O, C. 
Kemp General Agency. 

J. C. Bagby, Cook county manager 
‘Commercial Union, presented the prizes 
to the golf winners. These superior 
athletes included Carl B. Rogers, Har- 
old Hilton and Lyman M. Drake, Jr., 





all of Critchell, Miller, Whitney & Bar- 
bour, Chicago; C. O. Swanson, Rollins- 
Burdick-Hunter, Chicago; Paul Giber- 
son, Joyce & Co., Chicago, and E. R. 


Iliff of Mendenhall, Iliff Bros. & 
Hauser, Peoria, Ill. 

* * * 
Ww. K. Maxwell, resident vice-presi- 


‘dent of the Hanover in the west, left 
Wednesday evening for a vacation in 
Estes Park, Colo. 

* * * 

H. G. Casper of New York City, United 
States manager of the Eagle, Star & 
‘British Dominions, was in Chicago the 
latter part of the week, having flown 
from San Francisco by airplane. He has 
been on the Pacific Coast on a business 
trip. 


New York Exchange Meets 
to Weigh Pink’s Words 


NEW YORK, July 29.—At the spe- 
‘cial meeting of the New York Fire In- 
surance Exchange today consideration 
was given the report of a special com- 
mittee to which was referred the recom- 
mendations made by Superintendent 





Pink at a special gathering on June 24, | 


the adoption of which Mr. Pink felt | 


would go a long way toward ending the 
‘practice of paying excess brokerage. At 
the meeting June 24 a resolution was 
adopted authorizing a committee to pre- 
pare a form of pledge, governing brok- 
erage payments. At today’s meeting 
the matter was referred back to com- 
mittee for further study and report. 

At the gathering in June, Superin- 
tendent Pink, after reviewing the alle- 
‘gations of excess brokerages, suggested 
the preparation of a pledge direct to the 


‘department, obligating each Exchange | 


member strictly to observe the commis- 
sion rule, such pledge to be circulated 
for signatures once its form had been 
approved by the Exchange and by the 
department. 

So serious had the evil become that 
Superintendent Pink determined to make 
known the attitude of the department. 
Mr. Pink warned that unless the ex- 
change took effective measures for hold- 
ing its membership in line, the depart- 
ment would be constrained to take 
action; seeking additional authority from 
= legislature if necessary to cure the 
evil. 

The ingenuity displayed by some 
agencies in circumventing the commis- 
sion rule often defied detection, although 
the report is that one of the most per- 
sistent offenders was recently convicted, 
and drew a fine of $10,000, plus an addi- 
tional fine of like amount, unless it con- 
formed to the regulation forthwith. In 
its determination to ferret out wrong 
doers, whether branch offices or agen- 
cies, the arbitration committee a short 
time ago employed the services of ex- 
perienced counsel, who has since effec- 
tively aided in the investigation of al- 
leged rule violations. In addition to the 
agency above referred to as having been 
heavily penalized, a second agency long 
established and previously of high re- 
pute was forced out of business, largely 
through the drain of excessive broker- 
age payments. 

With the promised cooperation of the 
department, and the insistence of the 
bulk of the exchange membership that 
business in the metropolitan territory 
henceforth be conducted along strictly 
ethical lines, those inclined to sharp 
Practice are certain to be severely dealt 
with, 


The Metropolitan Fire Reassurance of 
New York has made application for en- 
try to California. 
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J. J. Brummel Made Director 
of Security of Davenport 





Joseph J. Brummel of Chicago has 


been elected a director of the Security 
Fire of Davenport to complete the un- 
the late 


expired term of his brother, 





JOSEPH J, BRUMMEL 


Henry C. Brummel. He had been closely 
associated with his brother for more than 
a quarter of a century in operating the 
Brummel Bros. agency in Chicago. 


Swiss Re Head Office Exhibit 


The 1935 head office statement of the 


Swiss Reinsurance shows that the com- | 


pany had assets at the end of the year 
of $180,293,017, capital subscribed $19,- 
333,333, capital paid up $7,733,333, net 
surplus $10,133,986. 


The net reserve in the life department | 
is $75,666,766, while the net premium | 


reserve in other departments is $18,- 
267,862. 
partments is $21,269,873. 

and other funds retained 
companies were $27,422,535. 


Tax Assessment Upheld 


Life reserves 
from other 


NEWARK, July 29.—Assessments by 


the city of Newark upon property of 
the Commercial Casualty and the New 
Jersey were upheld by the New Jersey 
board of tax appeals. The amounts were: 
Commercial Casualty, $1,913,000, and 
New Jersey, $1,779,000. 





State Farm Fire in Michigan 


The State Farm Fire of Bloomington, 
Ill., has been licensed in Michigan. Like 
its running mates, the State Farm Mu- 
tual Auto and the State Farm Life, it 
will operate through the Michigan 
State Farm Bureau organization. It ap- 
plied some time ago for authorization 
but only recently completed its applica- 
tion in a form satisfactory to the Mich- 
igan department. 


National Union Pays Extra 


The National Union Fire has declared | 


a regular dividend of $1 per share and 
an extra dividend of $1, both payable 
Aug. 10 to stockholders of record July 
28. 


Liquidating Dividend Paid 

A liquidating dividend of $1.50 per 
share payable to stockholders of record 
July 9, has been declared by Aero Un- 
derwriters Corporation. This brings the 
total liquidating dividend to $19 per 
share. Most of the remaining assets are 
contingent funds receivable out of de- 
posits and reserves for claims for thé 
Aero and Aero Indemnity. These re- 
serves are held on account of the Liver- 
pool & London & Globe and Globe In- 
demnity. 
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The claim reserve in other de- | 
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Fascinating Simplicity Is Seen 


in New Cancellator 


Handles Pro Rata 
for Any Term Policy 





Pro rata cancellation of term policies 
is made easy by the new model “Direct 
Reading Rate Finder and Cancellator” 
which has been so popular with agents 
and all others who have to calculate 
earned and returned premiums. The 
“Cancellator” has been sold by THE 
NATIONAL UNDERWRITER for many years, 





that it will handle the pro rata can- 
cellation for a policy written for any 
term. 

With the old model it was necessary 
to give one column of figures for annual 
policies and three columns of figures for 
a three year term policy, but in the new 
model a single column of figures handles 









\ + 


DATE 
CANCELLED 
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CUT OF NEW MODEL 





but the new model has an improvement 
that is fascinating in its simplicity. 
The “Cancellator” is a triple disc cal- 
culator which not only finds the exact 
number of days a policy may have been 
in force simply by matching the date of 
beginning and date of ending with points 
on the other discs, but by the same 
simple operation shows the percentage 
of earned premium on both the pro rata 
and short rate basis. It is on the famous 
slide rule principle, but in circular form 
to work past the turn of the year. The 
great improvement in the new model is 


pro rata cancellations not only for terms 
of any number of years, but also for 
broken terms. The amazing simplicity 
is apparent in an illustration herewith. 

Suppose a policy written on Dec. 30, 
1934, and cancelled on Feb. 3, 1936. The 
“Cancellator” instantly shows the num- 
ber of days between Dec. 30 of one 
year and Feb. 3 of the next year and 
that the earned premium is .09589 for 35 
days. However, the policy has run one 
year and 35 days, and therefore a 1 is 
placed in front of the decimal, producing 

(CONTINUED ON LAST PAGE) 








Missouri Rate Compromise 


Is Challenged in New Suit 


JEFFERSON CITY, MO., July 29.— 
Charging Superintendent O’ Malley’s 
peaceful settlement of the 1624 percent 
fire insurance rate litigation to be 
“fraudulent and void,” Mr. and Mrs. C. 
B. Buchanan of Jefferson City filed a 
suit in the Cole county circuit court ask- 
ing that they and other policyholders be 
awarded the entire $1,700,000 of im- 
pounded premiums held by that court in 
the state case. The claim to full return 
of premiums is based upon the ground 
the Missouri supreme court has held the 
collection of the excess premiums from 
1930 to 1935 to be illegal. Judge Sevier 
of the Cole county circuit court rejected 
the compromise a year ago but an ap- 
peal was taken from that ruling. 








Company Notes 
The Piedmont Fire of North Carolina 
has been admitted to Indiana. 


The Utiea Mutual, N. Y., has been ad- 
mitted to Indiana, 





Salaried Company Man Can 


Secure License in Virginia 





A salaried company employe in Vir- 
ginia may be licensed as an agent, the 
state corporation commission has held in 
response to an inquiry from Superintend- 
ent Bowles. This, despite the fact the 
law reads: “No salaried officer, manager 
or other salaried representative of any 
legally authorized insurance company, 
except a mutual insurance company, un- 
less he be a bona fide resident agent, 
shall write, issue or countersign any 
contract or policy of insurance or surety 
or any renewal thereof covering per- 
sons or property in this state except con- 
tracts of life, title and ocean marine in- 
surance.’ 

Mr. Bowles construed that wording to 
mean that the licensing of a salaried rep- 
resentative of a company is prohibited 
only if he is not a bona fide resident 
agent, and the corporation commission’s 
view was sought. 

The case in question was that of D. 
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E. Witt, special agent for the New 
Hampshire, who resides in Lynchburg 
and has his principal place of business 
there. The corporation commission ob- 
served that Mr. Witt is a resident of 
Virginia and is a salaried employe of the 
New Hampshire devoting his time to 
appointing, supervising and assisting its 
agents. Although he may not solicit 
business directly he does accompany 
his agents in the solicitation of business 
and in that sense may be termed a solici- 
tor of insurance, Mr. Bowles stated. 

The corporation commission expressed 
the belief that restricting the issuance of 
licenses to bona fide resident agents is 
not done with the intention to limit the 
persons to whom licenses may be 
granted to employes who are engaged, 
either fully or on a part time basis, solely 
in soliciting policies, either directly or 
indirectly. Any salaried employe who 
is authorized to act as the agent of the 
company may be granted a license if he 
can qualify as to residence, place of 
business, etc. and as a duly registered 
agent can write, countersign and solicit 
insurance in the state. 





Eberle Gets Pacific Coast Fire 


W. S. Eberle of Oklahoma City has 
been appointed Oklahoma general agent 
of the Pacific Coast Fire of Vancouver, 
of which W. A. McConnell of New York 
City is United States manager. 





W. A. Frazier, St. Paul, Dies 

SAN FRANCISCO, July 29.—W. A. 
Frazier, assistant coast manager of the 
St. Paul F. & M., died at his home in 
Palo Alto Tuesday. He had been ill for 
24% months. He joined the St. Paul in 
1910 as special agent covering Idaho and 
Washington, after having had local 
agency experience in Helena, Mont., for 
five years. In 1920 he was brought to 
San Francisco as assistant manager un- 
der Benjamin Goodwin. He was 66 
years old. A son, Guy Frazier, is super- 
intendent of agencies for the St. Paul 
in Seattle. 


S. E. U. A. Committee Meets 

ATLANTA, July 29.—The executive 
committee of the Southeastern Under- 
writers Association held its summer 
meeting at Mayview Manor, Blowing 
Rock, N. C., with C. A. Bickerstaff, 
chairman, in charge. 

The sessions of the committee were 
given over entirely to routine matters. 
Formal resolutions on the death of 
Secretary J. S. Raine will be presented 
at the annual meeting of the S. E. U. A. 
in the fall. 


N. J. Specials Meeting 


The New Jersey Special Agents As- 
sociation, of which Fred Bross is presi- 
dent, will hold a dinner-meeting Mon- 
day Aug. 2 at the Suburban Country 
Club, near Elizabeth, N. J. The mem- 
bers will take part in a golf contest. 


Indiana Agent Dies 


Charles A. Barnhill, well known local 
agent in Bloomington, Ind., died Mon- 
day at his home. The agency was es- 
tablished in 1875. Two of his sons are 
associated in the agency. 


Mrs. L. L. Hunnicutt Dies 


Mrs. C. R. Ridley Hunnicutt, wife of 
L. L. Hunnicutt, in charge of the 
sprinkler department of the S. E. U. A., 
died in Atlanta. She had been in poor 
health for some time. 


Carl A. Hallberg, of Detroit, Michigan 
state agent of the Caledonian group, who 
has been appointed manager of the Risk 
Insurance Agency at Muskegon, Mich., 
will take his new position next week. 
John Bell, assistant manager of the 
Michigan Inspection Bureau at Detroit, 
and Mrs. Bell, gave a farewell party to 
Mr. and Mrs. Hallberg at their residence 
at Grosse Pointe Saturday evening. A 
number of field men and their wives 
were present. 





Chicago Brokers to Discuss 
Controversy with Board 


Decisive action by the Insurance Bro- 
kers Association of Illinois is expected 
to be taken at the annual board meet- 
ing and dinner to be held in the Field 
building grill Thursday night, in the 
controversy with the Chicago Board over 
the issue of giving full-time brokers a 
voice in the board affairs. 

The brokers’ leaders indicated the de- 
mand for representation on important 
committees having to do with matters 
affecting full-time brokers, and on the 
executive committee, is their minimum 
requirement. This, however, was re- 
fused by the board, which made a com- 
promise “conference committee” pro- 
posal that the brokers rejected. It is 
now felt in Chicago that the next move 
is up to the brokers. Their associa- 
tion leaders are well aware that failure 
to take vigorous action, in view of the 
fact that their demand was in effect an 
ultimatum, would seriously affect the 
strength and influence of their organiza- 
tion. It is intimated the brokers might 
withdraw from the board. 

Most Class 1 members of the Chi- 
cago Board are unalterably opposed to 
giving full-time brokers equal voice in 
board affairs, feeling the next step would 
be similar demand from Class 4 and 5 
members—the part-timers, and then de- 
mand from the three groups for greater 
representation. The issue is one of the 
most serious that has come up in Chi- 
cago. 





Merchants of N. Y. Pays Extra 


NEW YORK, July 29.—The Mer- 
chants Fire of New York, in addition 
to its regular semi-annual dividend of 
75 cents, will pay a special of 10 cents, 
— payable Aug. 1 to stock of record 
uly 27. 


Memorial for Mrs. MacPherson 


The Kentucky Blue Goose auxiliary, 
consisting of wives and daughters of 
members, at a meeting adopted resolu- 
tions on the death of Mrs. Lillian W. 
Macpherson, wife of A. I. Macpherson, 
who for some 35 or 40 years was spe- 
cial agent of the St. Paul Fire & Marine 
in Kentucky and Tennessee, and re- 
cently died. Mrs. Joseph M. Rogers, 
wife of the special agent of the Spring- 


field, was chairman of the memorial 
committee. In speaking of Mrs, Mac- 
pherson, the memorial says: 


Mrs. Macpherson’s 
many noble traits of character; her 
kindly disposition; her many acts of 
charity; her unceasing devotion to her 
family and her sweet loyalty to her 
friends. Truly a noble type cf woman- 
hood has passed on.” 


“We appreciate 


Mingenbach New President 


L. A. Mingenbach has been elected 
president of the Hardware Dealers Mu- 
tual Fire of Stevens Point, Wis., taking 
the place left vacant by the death of 

J. Jacobs. 

C. N. Jacobs has been elected chair- 
man of the board. He is also president 
of the Hardware Mutual Casualty. 


Making Quick Time 
SAN FRANCISCO, July 29.—L. J. 


Haefner, assistant marine secretary of 
the Fireman’s Fund group, was — 
those passengers who arrived July 2 7 on 
the Queen Mary, when that ‘ ‘queen of 
the seas” set a new record between Eng- 
land and New York. Not alone was 
that speed record satisfactory to Mr. 
Haefner for he boarded the new stream 
line train of the Southern Pacific—the 
“San Francisco’—and will arrive in San 
Francisco Friday. Mr. Haefner has been 
in England for several weeks, visiting 
company representatives there. He vis- 
ited New York and Chicago a few days 
before boarding the streamlined train for 
San Francisco just 39 hours before ar- 
riving there. 
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IN THE FIELD WITH 





OLD IRONSIDES 





What did you say? Retrospective 
rating? Do you mean the Dean sched- 
ule, what they call the analytic system? 
No? Well, where did you hear about 
this, what do you call it, retrospective 
rating? You know that Russ Hobbs 
up at the Western Actuarial has been 
busier than a cat on a tin roof, and it’s 
a dull week when he don’t turn out 
something with a fancy name to it, like 
it's the supplemental contract or the 
agreed amount clause or something. All 
the hell there is to any of that stuff is 
its no different than what we always 
had only they put a name onto it that’s 
tough to remember, and then if you 
and I don’t know right away what it is, 
that’s supposed to prove that we are 
dummies, and how did such fatheads 
as us ever get into the insurance what 
they call profession in the first place. 
Enough to give you the stomach ache. 

a 


Oh, it’s not fire insurance at all? It’s 
casualty compensation. Well, that’s a 
horse of another garage. Now let me 
show you something right here, though. 
The average field man of a fire company, 
if he was in a situation like I’m in 
right now, would start stalling and back- 
ing out. He would tell you right off the 
gong that his company don’t write cas- 
ualty, surety, fiduciary contractors 
bonds, and different things like that, and 
that you would have to get smartened 
up by some casualty company or field 
man or somebody but not him on ac- 
count of its being out of his line, which 
leaves you just where you were in the 
first place, with no information, no help 
—nothing. All right, I’m going to show 
you the difference. It’s true the Old 
Ironsides F, & M. never wrote any casu- | 
alty stuff and never will, and so the | 
ordinary field man would say you ave | 
out of order in asking me about casualty 
when my company don’t write it and | 
you know they don’t, but that’s not the | 
way I feel. As an agent of the Old | 
Ironsides F. & M. you're entitled | 





everything I’ve got, and if I do say so 
myself, I’ve got plenty when it comes to 
knowing coverages, rates, rules and 
forms. I don’t care if it’s fire, life or 
casualty, I’m here to give you service 
and I mean the works. 

- * 2 


Where I am away different from the 
mine run of hand shakers and back 
slappers who are in here all the time 
talking to you about world conditions 
and everything else in the God’s world 
except something that will put some pre- 
miums on the books for you is that I 
carry a big note book with me all the 
time, and whenever I run onto anything 
at all that I figure might be any use 
to the agents of the Old Ironsides F. & 
M. down it goes in the book. 
is I have a regular what you might call 
gold mine of information, and it’s all 
put in here alphabetically. Now what 
was that $5 word you put out there a 
little while ago? Oh, yes. Retrospec- 
tive. Retrospective rating. That would 
be under the R’s. Yes. Yes. H’m. Let 
me see, just let me look at my notes 
a minute. I’ve got it all here. I never 
miss on a thing like this, but I just 
want to get straight on it myself, so I 
will be sure to give it you right. 

* * * 


Why, there has been a good deal said 
in the papers about this retrospective 
rating, and_ different bulletins and 
opinions have come out, but I am just 
going to give you the main facts and cut 
out all the crap and side issues. In the 
first place, everybody has got to under- 
stand what retrospective means. You go 
to a banquet, for instance, maybe the 
Blue Goose, and Tip Doyle or somebody 
like that will always get up and say: 


Result | 


by H. J. B. 


“Viewing this matter in retrospect, it is 
clear that so and so should have been 
done instead of all of the nutty moves 
which the present administration has 
been making’—and so forth. All right. 
When he says viewing in retrospect he 
means looking at it, whatever it is, after 
it has been done, or, in other words, 
hindsight is better than foresight, so 
retrospective rating means the rate you 
put on a risk after you have had some 
experience on it where you can look 
back on what happened in the past, 
which is always a guide for what is 
going to happen in the future on account 
of history repeating itself. 

It sounds mysterious, but I'll give you 
a concrete example of how it works, and 
when I do, you will see that it’s really 
as simple as A, B, C. You go to one 
of your big manufacturers here in Mat- 
toon who’s got a big payroll. You tell 
him right out you are after his compen- 
sation business, and you intend to get it. 
You quote him the rate, and then he 





tells you you haven't got a Chinaman’s 


the names of the companies that have | 


been on the risk, send them in to the 
home office, and ask them to fix you up 


a retrospective rating that will get the | 


business for you. Now what your com- 
pany does is go to the companies that 
have been on the line, look through 
their files, see what the record has been, 
and then cut the rate away down so that 
you can cop the business. That is why 
it is sometimes called the high-low plan. 


| $66,510 


| about 
chance because that is the same rate he | 
has been paying right along. You get| Indications are 


$1,675,059 as against $1,819,937 
for the same period last year. 


that Firemen’s of 
Newark with premiums of $80,002, 
against premiums of $74,875 for the 


same period last year, will occupy first 
position, followed by Pearl with $74,973 
premiums this year, compared with 
for the first six months 1935. 
Fireman’s Fund will be third with six 
months premiums of $74,179 against 
$69,580 last year. Home of New York 


| with $65,650 this year as compared with 


The rate was high, but you get it down | 


low. See? 


* * * 


, ‘ , ; : | 
One of the jokers in this deal is that | 
| comparative figures of last year are: 


when you go to a company and tell them 
(CONTINUED ON LAST PAGE) 








San Francisco Premiums in 


Drop of 714% for Half Year 





SAN FRANCISCO, July 29—Ac- 
cording to a preliminary survey of San 
Francisco fire premiums, another drop 
was experienced in the first six months 
amounting to approximately $135,878 or 
about 7% percent. The total for the 
first six months of this year will be 


$75,267 for first six months 1935, is in 
fourth place and Continental fifth with 
$54,985 against 57,371. 

Other companies leading in volume 
for the first six months together with 





1935 
ee Sradcddedes eae $54,167 $59,305 
OS eer 928 47,166 
tS | See ae re 5,517 61,075 
ee ee 383 48,737 
Bee Re Ge Ole ce das de wands 55,549 
OU ea ree 46,496 
Fire Association......... 37,713 
Mevrehanta, N. V...<ccees , 08 38,676 
i. Ut Ae 2 eee 29,775 14,268 
North British 39,887 

The Pioneer Insurance Agency of 


Seattle has filed articles of incorporation 
for $50,000. The new firm is headed by 
R. B. Potts, well known in fire and cas- 
ualty fields. Other associates are Dr. 
J. F. Martin and Dr. J. L. Hutchinson, 
both of Seattle. 





seashore resorts. 


A NICE, COOL JOB! 


Ie Is APT to be too warm during July and August for “ringing 
doorbells”. And not only that, but many of your best prospects 


will be away enjoying their vacations at distant mountain or 


Take off your coat, turn on the electric fan, and, in “solid 
comfort”, make an up-to-date analysis of your clients’ insurance 


needs. It will double the results of your sales efforts in the Fall! 


We have devised two Client Analysis forms which are con- 
sidered ideal by Agents who have used them. Write for a supply 
to the Sales Promotion Department of The American Group, 


15 Washington Street, Newark, N. J. 
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SOUND - SOLID - SUCCESSFUL 


ORGANIZED 
1869 


CAPITAL 
$3,000,000.00 





SIXTY-SIX YEARS OF PROGRESS 


Up-to-Date Methods—Financial Strength— 
Prompt and Efficient Service 


NEW HAMPSHIRE 


FIRE INSURANCE C0. 
MANCHESTER, N.H. 


With which is affiliated the 
GRANITE STATE FIRE INSURANCE CO. 


PorTsmouTH,N.H. 









































Tue South’s oldest motor freight line, 
operating more than 150 trucks with 
trailer vans over 24,000 miles daily be- 
tween New York, Atlanta and intermedi- 
ate points in the Piedmont South. 


Barnwell Brothers, Inc., have direct con- 
nections to the New England, Southern 
and Middle-western States. 


All trucks operators are bonded and all 
cargoes fully insured. 


Operating under I. C. C. Permit No. 14181. 




















National Board Points Out 


Some Defects at Peoria, III. 





FIRE LOSS THERE WAS HEAVY 
Improvements Are Needed in Some Di- 
rections to Develop More Effective- 
ness in Prevention 





Owing to the high fire loss at Peoria, 
Ill., for the five years ending Dec. 31 
and the early part of this year, the Na- 
tional Board has been making a study 
of conditions. This study was begun by 
an analysis of the available fire depart- 
ment records for the 5%-year period 
ending April 15. Annual losses have 
varied considerably, from $102,698 in 
1933 to $3,831,400 in 1935, and in the 
first 3% months of 1936 estimated losses 
have reached about $450,000. 

The National Board shows that dur- 
ing the last three years the loss was 
$4,080,164, and of this amount 91 percent 
was caused last year by only two fires, 
the Hiram Walker whiskey rack ware- 
house and the Penn-Maryland rectifying 
building. Outside of these two fires and 
adding the 1936 losses April 15, 73 per- 
cent of the remaining were in 13 fires 
and 65 percent were in nine fires which 
were of unknown origin. 


Lack of Fire Consciousness 


The engineers say that the number of 
alarms and of actual fires has been above 
the average, indicating a lack of fire con- 
sciousness in the public and the need 
for more frequent and detailed fire pre- 
vention, inspection and education to 
overcome them. The water supply has 
not been a material factor in fire losses. 
The fire department is undermanned to 
such an extent that many companies are 
operated with only three men, which is 
too few for effective work except on 
small fires. The engineers say that de- 
layed discovery of alarms and fires de- 
veloping after closing hours has been an 
important factor in serious fires. Fires 
from unknown or suspicious causes have 
been many in number and considerable 
in extent. 


Important Precautions 


Careful and frequent but irregular in- 
spections by fire and police officials and 
well supervised watchman service are 
the important precautions in such cases, 
according to the report. Especial vigi- 
lance as to financial conditions is also 
important, 

During the first three and a_ half 
months of 1936, the estimated losses in 
Peoria reached $450,000. Attention is 
called by the engineers to the analysis 
of the fires of last year showing that 
they arose from evident carelessness or 
negligence. Of the 15 serious fires, it 
was found that 11 occurred between 6 
p. m. and 6 a. m.; seven, or nearly one- 
half, between 6 and 11 p. m. In most 
of these fires the buildings were well 
involved upon the arrival of the depart- 
ment. 

The report said that substantial prog- 
ress is being made in the preparation of 
a new building code to replace the pres- 
ent incomplete and obsolete regulations. 
The engineers find that although the 
present officers in command of the fire 
department are experienced, the morale 
and efficiency of the department have 
undoubtedly been considerably affected 
by the frequent and periodical changes 
in department supervision and personnel 
in the last 11 years. A lack of proper 
tenure in office in the city, the report 
says, has not been conducive toward 
developing the right kind of an attitude. 

Delayed discovery of alarms and fires 
developing after closing hours have been 
an important factor in serious fires. 


Example Is Needed 


The National Board says that the 
training of the fire prevention inspector 
in preservation of evidence and in other 
arson investigation work should aid in 
obtaining conviction in the numerous 
suspected incendiary fires. One or two 
successful investigations, the report 





Canadian Superintendents’ 
Program Is Now Announced 





B. A. DUGAL THE PRESIDENT 





Ernest Palmer of Illinois and L. H. Pink 
of New York Will Give 
Addresses 





B. Arthur Dugal, insurance superin- 
tendent of Quebec and president of the 
Association of Superintendents of In- 
surance of the Provinces of Canada, 
announces the program of the annual 
meeting to be held at the Chateau Fron- 
tenac Hotel, Quebec, Aug. 25-28. 

Krnest Palmer, insurance director of 
Illinois and president of the National 
Association of Insurance Commissioners, 
is on the program for the first session 
on the morning of Aug. 25, following 
Mr. Dugal’s presidential address. H. D. 
McNairn, Ontario superintendent of in- 
surance, will give the secretarial report. 
At the annual banquet that evening Su- 
perintendent L. H. Pink of the New 
York department, chairman of the exec- 
utive committee of the National Asso- 
ciation of Insurance Commissioners, will 
be the guest speaker. 


Committees to Report 


During the conference H. G. Garrett, 
British Columbia, will report for the 
committee on life insurance legislation; 
A. E. Fisher, Saskatchewan, for fire in- 
surance legislation; H. D. McNairn, 
Ontario, on definitions and interpretation 
of underwriting powers of fire, marine 
and casualty companies; Mr. McNairn 
on automobile insurance legislation and 
standard forms; Charles Heath of Mani- 
toba, on accident and sickness insurance 
legislation. Mr. Heath and W. K. Colin 
Campbell, chief inspector Ontario de- 
partment, will report on the annual 
statement blanks. Mr. Dugal will report 
for the committee on valuation of se- 
curities and also on credit and free in- 
surance evils. Subsequent sessions will 
be devoted primarily to the considera- 
tion of committee reports. John Edwards 
of Ontario is conference secretary. 





says, carried through to conviction and 
sentence will serve as salutary examples 
in discouraging such fires. : 

The report says that a contributing 
factor to the extent of losses has been 
unsatisfactory structural conditions and 
the absence of appliances such as ther- 
mostats by which fires can be quickly 
discovered. A number of fires from de- 
fective electrical installation shows the 
need for complete reinspection and cor- 
rection of the defects in such work. A 
large portion of the fires, the report 
says, was from causes which could 
be pointed out and overcome by inspec- 
tion work under a complete set of regu- 
lations with inspectors having special- 
ized training in this work. 





Underwriter Airs His 
Hot Weather Grievance 








When the temperature reaches the 
neighborhood of 100 degrees Fahrenheit. 
the nerves of home office underwriters 
become unstrung and their patience 1S 
exhausted. They become sensitive and 
hypercritical. One such underwriter this 
week became so delirious that he went 
to the editor about it. The cause of his 
extreme discomfort is the alleged inabil- 
ity of agents properly to handle symbols 
expressing percent. This particular un- 
derwriter has an affinity for expressing 
the rate in this wise: “50c percent.” In 
order to help this underwriter through 
the exasperating hot weather period, we 
herewith present his message to agents: 

“The symbol % means percent. 

“Percent means per 100 or each 100. 

“Therefore 50c % means 50c each 100 
and may be expressed %4% or $.5 per 
$100.” 








ik 
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KELLY DEMANDS REDUCTION IN RATES 


(CONTINUED FROM PAGE 5) 





stantial dividends we have paid to pol- 
icyholders each year since organization.” 

F. G. Dickinson, assistant professor 
of economics at the University of Illi- 
nois, one of the two professors who 
drafted the Illinois insurance code that 
was defeated, who never loses an op- 
portunity to make a few remarks for 
publication, was quoted on June 26 in 
the “Chicago Tribune” giving his views 
on the fire insurance rate situation in 
Illinois. He delivered the dictum that 
fire insurance rates have been too high 
and then went on to say that the high 
rates “are driving business to the mutual 
concerns. Policyholders in mutual com- 
panies have been getting larger divi- 
dents,” he was quoted as saying. 

“This increased popularity of mutual 
fire insurance indicates that some citi- 
zens, at least, are aware of the real 
facts concerning the high level of fire 
insurance premium rates,” he declared. 

This article quoting Professor Dick- 
inson, is reproduced by the Kemper or- 
ganization and the portion of the inter- 
view in which he spoke for the mutual 
companies, is ringed. 


Hodes Gives Views 


Corporation Counsel Hodes of Chi- 
cago, in speaking to THE NATIONAL 
UNDERWRITER this week, indicated that 
the Chicago rate reduction move may 
have been undertaken in an attempt to 
forestall rate decreases in Illinois out- 
side of Chicago only. He referred to the 
attorney- -general’s action for a rate re- 
duction and particularly to the allega- 
tion of the attorney-general and of In- 
surance Director Palmer of Illinois that 
the residents of southern Illinois or Lit- 
tle Egypt are being discriminated against 
as to rates. 

Mr. Hodes voiced the opinion that the 
fire loss experience in Chicago is better 
than that in the remainder of the state 
and if the experience of the entire state 
is treated as a unit, the downstate re- 
sults will appear to be much better than 
they actually are because of the sweet- 
ening of Chicago experience. 

Mr. Hodes confessed that he was not 
conversant with fire insurance matters, 
but he said his office is making a close 
study of the question and that three or 
four employes are concentrating on the 
job. “We are not going to let the grass 
grow under our feet in this matter,” he 
declared. He said he had seen prelim- 
inary figures indicating that a rate re- 
duction of 21.3 percent would be justi- 
fied in Chicago. He said there was no 
inclination on the part of the city au- 
thorities to deprive the companies of a 
profit, but that a rate decrease was de- 
cidedly in order. 

Mr. Hodes said that the rate reduction 
in Chicago on risks of the minimum tar- 
iff class last November was not deep 
enough. 

He said that he was “amazed” by 
certain information as to rate practices 





that have reached his ears recently. He 
said that he had always had the idea 
that a rate was something not to be 
trifled with and that the published rate 
was what a buyer had to pay. However, 
he said, it has come to his attention that 
there is a big “gap” in some cases. He 
said the manager of a department store 
had called him to say that he had been 
paying $30,000 for his fire insurance, but 
that this year he was approached by an 
“old line company” which offered to 
write the business for $8,000. Mr. Hodes 
intimated that if the companies were 
prepared to make heavy reductions in 
premium charge for certain large as- 
sured and the rates were elastic, that 
the mine run of risk should be entitled 
to a reduction. 

Mr. Hodes said he has had no confer- 
ence as yet with any fire insurance peo- 
ple. He said he desires to be well forti- 
fied by facts and figures before he 
confronts the experts. When the facts 
and figures have been compiled, he said, 
the city will communicate with the Chi- 
cago Board, advising the underwriters 
what the city desires to have done. “The 
next step will then be up to the under- 
writers,” Mr. Hodes declared. 

The movement for rate reduction in 
Chicago, according to Mr. Hodes, has 
no relation to the attorney-general’s ac- 
tion for a reduction. “We will not in- 
terfere with the attorney-general’s pro- 
gram,” Mr. Hodes declared. 


Mortensen Acts to Halt 
the “Associated Adjusters” 


(CONTINUED FROM PAGE 4) 
at Randolph Field containing less in- 
formation than that in a pamphlet that 
is obtainable free from the U. S. War 
Department. 

The solicitor found the proposition 
“knowingly false and fraudulent” and 
“designed for the purpose of misleading 
victims.” 

The federal trade commission also 
acted against Momsen and his Temple 


Airway Bureau, ordering him in Jan- 
uary, 1936, to cease and desist. 
Cressy, beginning in January, 1936, 


advertised under the name International 
Airway Bureau. On April 16, 1936, the 
postoffice department issued a_ fraud 
order on the International Airway Bu- 
reau and Cressy. 

On Jan. 16, 1935, a postoffice fraud 
order was issued on various companies 
operated by Cressy under the names 
“United States Coin Co.,” “Coin Col- 
lectors Club,” “Coins, Inc.,” “Premium 
Coin Co.,” and “United States Stamp 
Co.” Cressy sold catalogues to per- 
sons who answered his advertisements 
offering to buy old coins and stamps. 





Wilson Lively, state agent of the Agri- 
cultural, Columbus, O., has a new son. 





Commissioners’ Committees 
Are Announced by Palmer 





(CONTINUED FROM PAGE 4) 


Cochrane, Colo.; Hammond, Del.; Knott, 
Fla.; Hobbs, Kan.; Conway, La.; O’Mal- 
ley, Mo.; Holmes, Mont.; Earle, Ore.; 
Cummings, R. I.; King, S. C., and Mor- 
tensen, Wis. 

*x* * * 


Taxation—DeCelles, Mass., chairman; 
Earle, Ore., vice-chairman; Gentry, Ark.; 
Blackall, Conn.; Murphy, Iowa; Hobbs, 
Kan.; Hanna, Md.; Ketcham, Mich.; 
Yetka, Minn.; Smith, Utah, and Sullivan, 
Wash. 

*x* * * 


Unauthorized Insuranece—Gentry, Ark., 
chairman; Ham, Wryo., vice-chairman; 
Hammond, Del.; Moor, D. of C.; Knott, 
Fla.; McClain, Ind.; Conway, La.; Hanna, 
Md.; Yetka, Minn.; Williams, Miss.; 
Schmidt, Nev.; Biel, N. M.; Bowen, Ohio; 
Earle, Ore.; Cummings, R. I. 

* * 

Valuation of Securities—Pink, N. Y., 
chairman; Gough, N. J., vice-chairman; 
Blackall, Conn.; McClain, Ind.; Murphy, 
Iowa; DeCelles, Mass.; Boney, NM. Cz 
Hunt, Pa.; Daniel, Tex.; Smith, Utah; 
Bowles, Va.; Sullivan, Wash. 

* * * 

Interstate Liquidation and Reorgani- 
zation (Special)—Carpenter, Cal., chair- 
man; Pink, N. Y., vice-chairman; Gentry, 


Ark.; McClain, Ind.; Yetka, Minn.; 
Holmes, Mont.; Smrha, Neb.; Tobin, 
Tenn.; Pingree, Vt.; Sullivan, Wash., 


and Ham, Wyo. 
a a 


Uniform Code (Special)—Murphy, lowa, 
chairman; Pink, N. Y., vice-chairman; 
Carpenter, Cal.; Blackall, Conn.; 
Ketcham, Mich.; Hunt, Pa.; Smith, Utah; 
Bowles, Va.; Sullivan, Wash.; Morten- 
sen, Wis. 

ae a 


Casualty and Surety—Hunt, Pa., chair- 
man; Bakes, Ida., vice-chairman; 
Parker, Ga.; Goodpaster, Ky.; Spencer, 
Me.;: Hanna, Md.; Yetka, Minn.; Pink, 
N. ¥.; Boney, N. C.; Hopton, N. D.; Read, 
Okla.; Watters, Tex.; Bowles, Va., and 
Justice, W. Va. 

* * * 


Fire and Marine—Ketcham, Mich.; 
Dawson, S. D., vice-chairman; Carpenter, 

Cal.; Blackall, Conn.; Moor, D. of C.; 
DeCelles, Mass.; Williams, Miss.; Pink, 
N. Y.; Hopton, N. D.; Cummings, R. I.; 
Mauk, Tex.; Sullivan, Washington; Jus- 
tice, W. Va, and Mortensen, Wis. 

* * * 

Workmen’s Compensation—Mortensen, 
Wis., chairman; Watters, Tex., vice- 
chairman; Julian, Ala.; Carpenter, Cal.; 
McClain, Ind.; DeCelles, Mass.; Ketcham, 
Mich.; Holmes, Mont.; tough, N. J. 
Pink, N. Y.; Hopton, N. D.; Hunt, Pa.; 
King, S. C., and Tobin, Tenn. 

6. £9 

Standard Fire Insurance Policy (Spe- 
eial)—Louis H. Pink, N. Y., chairman; 
Blackall, Conn., vice-chairman; Ketcham, 
Mich.; Hunt, Pa., and Dawson, S. D. 

* * x* 

Misallocated Premiums (S pecia1l)— 
Sullivan, N. H., chairman; Boney, N. C., 
vice-chairman; Bakes, Idaho; Hanna, 
Md.; Smrha, Neb.; Bowen, Ohio; Earle, 
Oregon; Cummings, R. I.; Tobin, Tenn.; 
Sullivan, Wash.; Justice, W. Va., and 
Mortensen, Wis. 











See Profits Dwindling as 
the Loss Trend Continues 


; NEW YORK, July 29.—Fire losses 
in the United States for the six months 
ended June 30, according to the National 
Board, were greater by $19,030,291 than 


those for the corresponding period of 
1935. Although still below the average 
burnings through a series of years, 


executives have noted the increase in the 
number and seriousness of fires that be- 
gan last October, and has continued 
each month since that time. June was 
the tenth consecutive month in which the 
losses exceeded those of the same month 
a year previous. Executives anticipate 
that with improved general economic 
conditions and enhancement in real es- 
tate values—trends now well under way 
and destined apparently to become ac- 
celerated in the near future—there will 
be a corresponding increase in the loss 
record. In the light of this expectation 
company executives are concerned over 
the rate reduction program, holding the 
combination of rate reduction and in- 
creased losses will come perilously near 
wiping out the scant underw riting profit 
of the business. 

_ Although not unmindful of the sever- 
ity of the competition from non-stock 
and from some non-affiliated stock com- 
panies, executives of orthodox offices are 
beginning to question the wisdom of 
meeting too freely the terms of such in- 
stitutions. They contend the wiser 
course would be to let the outsiders load 
up with cut-rate business on the theory 
that the day of reckoning will come. 





Alliance’s Fire Department 


The National Board has made a re- 
port on Alliance, O., showing the water 
supply works mainly adequate but hav- 
ing some unreliable features. There 
are adequate quantities in the principal 
mercantile district but weak distribu- 
tion system limits quantities elsewhere. 
The fire department is so seriously 
undermanned as to be incapable of han- 
dling serious fires. The outside aid is 
good but not quickly available. The 
fire alarm system is fairly adequate but 
with some unreliable features. In the 
principal mercantile district the report 
says that serious fires involving sev- 
eral blocks are probable but they 
should not involve all of the district. 
Minor mercantile and manufacturing 
districts are subject to local group fires. 


Scheele Los Angeles Manager 


Henry E. Scheele, for many years spe- 
cial agent in southern California for the 
Dixwell Davenport office of San Fran- 
cisco, has been appointed manager of 


the Los Angeles branch. 





H. R. Highbaugh, Harlan, Ky., former 
local agent, in the auto business for the 
past several years, has purchased from 
W. W. Cawood an interest in the Service 
Insurance Agency. 








, 


COOLING 





GRUMME -MUMFORD 


General Agents for Indiana:— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Manhattan Underwriters Agency 

Standard Insurance Company of New York 


Indiana Insurance Company 

Associated Indemnity Corporation 

American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 


writing 


Liberal Commissions 


AGENTS WANTED IN INDIANA 


BROKER'S ACCOUNTS SOLICITED 


CONSOLIDATED BLDG., INDIANAPOLIS 


All lines of Fire, Automobile, Casualty and Inland Marine Insurance 
Excellent facilities for coverages on LONG HAUL TRUCKS 


CoO., INC. 


























THE NATIONAL UNDERWRITER 


July 30, 1936 














Eprrorrat CommMeENT 








Effect of Responsibility 


One of the most searching and ex- 
acting tests of a person’s ability in his 
capacity to when added re- 
sponsibility is upon him and 
more is expected of him. Frequently a 
man given greater power becomes arti- 
ficially inflated, assumes a rather arro- 
gant and superior attitude and takes 
himself entirely too seriously. Others 
on being given posts of great responsi- 
bility do not curb their ambition and 
reach out for a greater power. They 
are hungry for authority. They be- 
come impressed their authority 
and give evidence of smallness rather 
than bigness when they are given wider 
duties. 

When a person is given a place of 
real responsibility he has the opportun- 
ity to develop symmetrically and _ sol- 
idly. If he maintains his equilibrium, 
has good sense and sound judgment, he 


grow is 
placed 


with 


will not be carried away by being given 
greater sway. He grows in grace and 
broadens as he extends himself. He 
does not attempt to be a domineering 
dictator. He keeps a live and warm 
sympathy for people. He realizes that 
a give and take policy is a good one. 
He appreciates that he cannot force 
public opinion to a breaking point. Ue 
must have the people in his organiza- 
tion with him. 

Some have been ruined by assuming 
larger tasks because they were not 
fitted for them. They lack those essen- 
tial elements of growth and enlarge- 
ment of vision that should come with 
responsibility. They forget others and 
think too much of themselves. One of 
the most gratifying experiences is to 
watch the natural development of one 
who with greater power becomes a big- 
ger man, 


Shifting Good Producers to New Fields 


SURPRISE is sometimes expressed over 
the action taken by companies in transfer- 
ring special agents from liberal premium 
producing states and in which field they 
have made good, to other and not infre- 
quently distant and seemingly far less 
attractive territories. Such changes, how- 
ever, are not to be construed as demotions, 
rather should they be regarded as promo- 
tions as is frequently intended by com- 
pany officials. 

The shifting of an aggressive special 
agent from a section which he has success- 
fully cultivated, to one needing develop- 
ment, is recognition by the company of the 
field man’s driving force, and supplies an 


opportunity to repeat in new territory his 
achievements in the old. The shifting of 
field men, furthermore, tends to keep them 
upon their toes, keeps them mentally alert 
and overcomes the disposition evidenced at 
times, to let down once a well selected local 
agency force is developed. And the ability 
of the special agent of the proper type to 
handle any field has been demonstrated in 
the business time and again. The funda- 
mentals of fire underwriting are the same 
the country over, nor is there any great 
variation in the human element among 
local agents, whether they be “men of the 
north, gentlemen of the south, people of 
the east or folks of the west.” 


Going Slowly on Big Reforms 


Tue world marches on and every ad- 
vanced step means progress. Notwith- 
standing the opposition to social serv- 
ice legislation, and many people will 
agree that it was too hurriedly put to- 
gether and has not been scientifically 
constructed, yet in back of it is a sense 
of obligation that the government owes 
its pecple. We cannot expect to pros- 
per and have unemployment and old 
age dependence to as great an ex- 
tent as we do now. There must be 
some way worked out whereby depres- 
sions are leveled and even in the ma- 
chine age proper care must be taken 
to give people the chance to work and 
to care for all who have lost out in their 
activity because of old age. 

Unfortunately at a_ time 
there is 
distress, 


like this, 
more or less economic 
there are many 


when 
and_ business 


chimerical panaceas and schemes ad- 
vanced. We see this, for instance, in 
the various share the wealth programs, 
the TOWNSEND proposal and others that 
are being presented. They simply 
start a glow of hope in the hearts of 
people who realize the conditions and 


yet have not the faculty of thinking 
through. 
Drastic reform movements of all 


kinds are dangerous because the public 
mind is not sufficiently educated to re- 
ceive them and to gauge their practic- 
ability. A good many years ago it was 
felt that the direct primary system had 
solved the problem to eliminate abuses 
and hence the old convention plan was 
supplanted. Yet in many ways the 
direct primary system has been a miser- 
able experiment and has _ introduced 
problems in elections that were never 





anticipated. Prohibition was enacted 
into an amendment of the constitution 
and sincere and honest people felt that 
the liquor problem would be solved in 
this way and yet it turned out to be a 
wretched failure. Therefore with these 
examples before us it behooves think- 
ing people to march along slowly and 
not take for granted every fanciful 
scheme or philosopher’s stone will do 
the trick. 

We have one example before us that 
is highly illuminating. The province 


of Alberta in Canada has as its pre- 
mier, WHUILLIAM ARBERHART, who was a 
leader of the so-called social credit 


party asd rode into office by a big ma- 
jority on the platioim that the proy- 
ince would pay $25 in social credit 
dividends monthly to every citizen. Yet 
this is the first province in Canada to 
default on a bond maturity. Premier 
ABERHART has been unable to raise 
funds to redeem two bond issues to- 
taling $3,200,000. 

Economists and students realize that 
the so called social credit dividend 
proposition was fallacious and _ illusive, 
Thus the people in their economic dis- 
tress now find that this plan that held 
out such roseate views was but a mi- 
rage. 








PERSONAL SIDE OF BUSINESS 





J. R. Ferguson, 88, local agent at 
Evansville, Ind., nearly 60 years, died 
at the home of a daughter in Terre 
Haute, Ind. Mr. Ferguson retired seven 
years ago. A son, Will O. Ferguson, is 
with the Penn Mutual Life in Los An- 
geles, 


W. M. Hoffman, president of the 


Firemen’s of Washington, D. C., has 
been vacationing in Chicago. A _ son, 


James Hoffman, is head of the account- | 
ing department in the Chicago office of | 


the Home. Mr. Hoffman is a religious 
follower of baseball and it so happened | 
that the Washington home team was 
having a three-day series with the Chi- 
cago White Sox while Mr. Hoffman 
was in Chicago. That made his vaca- 
tion complete, as he attended the three 
games. Another son is associated with 


Mr. Hoffman at the head office of the | 


Firemen’s 

W. B. Rearden, executive vice-presi- 
dent of the Firemen’s has been mak- 
ing an agency trip throughout the mid- | 
dle west and south. He will go to | 
Winnipeg before returning to the head | 
office. 


T. A. Walsh, associate of the Thomas 
E. Wood agency, Cincinnati, has re- 
turned from England, where he has 
been conferring the past month with 
officials of the Pearl, the W ood agency 
representing that company in Cincin- 
nati. 

P. J. V. McKian, news service editor 
Western Actuarial Bureau, Chicago, 
and wielder Illinois Blue Goose, has 
been called to Ottawa, Ont., by the 
death of his sister, 


Preston T. Kelsey | of Montclair, N. J., 
former United States manager of the 
Sun, is spending the summer at Win- 
netka, Ill., Chicago north shore sub- 
urb. He and Mrs. Kelsey have taken 
a house near their daughter, Mrs. 
Richard A. Aishton of that town. Mr. 
Kelsey retired from the management of 
the Sun a few years ago. Prior to go- 
ing to New York to take charge of the 
United States office he was western 
manager at Chicago. He belongs to the 
famous Kelsey family that sprang from 
Indianapolis, His father, the late Ben- 
jamin Kelsey, was for many years spe- 
cial agent of the Hartford Fire in In- 
diana. The three brothers who _trav- 
eled in the field and later occupied ex- 


ecutive positions became United States 
managers of foreign companies. Mr. 
Kelsey was United States manager of 
the Sun. Joseph A. Kelsey was United 
States manager of the Aachen & Mu- 
nich and H. N. was United States man- 
ager of the Hamburg-Bremen. The 
Aachen & Munich and Hamburg-Bre- 
men were forced to retire from the 
| country on account of the United States 
| being at war with Germany, 

T. R. Mansfield, vice-president Gulf 
| of Dallas, was in Chicago last week on 
a business trip through the middle west. 
| He made a stop at St. Louis before re- 
turning to Dallas. 





G. J. Cote, general agent of the St. 
| Paul Fire & Marine in Quebec city, 
| spent a few days at the home office in 
St. Paul on his way home from a trip 
to the Pacific Coast. 

J. W. Going, who has been located at 
| Los Angeles, suffered a stroke the latter 
part of April and went to his old home 
at Topeka, being in a hospital for a 
| number of weeks. He is now regaining 
| his strength and returning to Los An- 
| geles. He expects soon to reembark into 
| the fire insurance business. Mr. Going 
is at 930 South St. Andrews Place, Los 
Angeles. 


C. A. Nottingham, assistant United 
States manager of the Royal-Liverpool 
groups, and U. S. manager of the Pru- 
dential of Great Britain and Skandia, 
who had been in England for the past 
six weeks, returned to New York on the 
Queen Mary. Mrs. Nottingham ac- 
companied him. 


Byron C. Conklin, for many years 
with the Newark agency of O’Gorman & 
Young, and who is slowly recovering 
from an operation which was performed 
early .this year, has gone to Canada in 
the hope of regaining his health. 

Three prominent St. Paul insurance 
men who engaged in a little telegraphic 
repartee with C. F. Liscomb of Duluth 
on the subject of the recent heat wave 
are wondering who came out best. 

When the temperature reached 106.5 
one day at Duluth, an unprecedented mark 
for the so-called “ice box of America,” 
S. C. Aldridge, president Minnesota As- 
sociation of Insurance Agents; Frank 
S. Rogers and George H. Radcliffe wired 
Mr. Liscomb (collect) inviting Minne- 
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Eliel and Loeb Company 
Insurance Exchange 
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FRED. S. JAMES & CO. 


Established 1872 
Insurance Exchange Building 
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LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 
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Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 
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Ohio, Pennsylvania and West Va. 
Business Solicit 





WISCONSIN 





Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
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| 


committee to St. Paul for relief. 

Right back came three separate tele- 
grams to Aldridge, Rogers and Rad- 
cliffe (each collect) branding the tem- 
perature reports libelous. 


“Temperature actually 66; the 40 de- | 


grees differential excess acquisition cost, 
such as available through Rogers,” Mr. 
Liscomb said. 

Net result: Telegraphic cost to Lis- 
comb about $2; to Aldridge, Rogers and 
Radcliffe about $6. 

Albert E. Bailey, superintendent of 
agencies in Seattle of the New York 
Underwriters, who had been with the 
company since 1907, died at his home 
there. He entered insurance work in 
San Francisco with the North America, 
which company was under the manage- 
ment on the Pacific Coast of -his father, 
James D. Bailey. 

Clyde B. Smith, of Lansing, Mich., 
former president National Association of 
Insurance Agents, is taking a vacation 
trip into northern Ontario, a region he 
has long wished to explore extensively 
because of his interest in the mining 
activities of that section. He expected 


to visit a number of mining properties | 


during a leisurely motor tour “as far 
north as the roads go.” 


W. W. Fry, president of N. W. Ayer 
& Son, the advertising agency, who died 
in Philadelphia, was a director of Great 
American, American Alliance, Rochester 
American and Great American Indem- 
nity. 

S. B. Hopps and G. C. Stevens, U. S. 
general agents of the Pearl, together 
with Charles Miller of the Miller agency 
of Butte, Mont., stopped in Chicago on 
their way to Montana. The Pearl has 
the contract to reinsure the Montana 
state fire insurance fund 100 percent and 
this was arranged bv Mr. Miller. 


H. V. Godbold, head of the H. V. 
Godbold Company agency, 
Va., was kept busy last week observing 


three anniversaries. They all fell on Mon- | 
day. With a triple to his credit he took | 


a full week to celebrate. It was his 64th 
birthday, the 29th anniversary of his 


wedding and his 42nd year in the insur- | 


ance business. 


— 


Mrs. Annie Pender Gordon, widow of | 
Col. John W. Gordon, who was ffor | 
many years general agent at Richmond, | 
Va. for several fire companies, died at | 


her home there, aged 87. 


— 


H. J. Drane, a member of the Fed- | 


eral Power Commission in Washington, 


| is vacationing at his home in Lakeland, 


| 








Fla. He founded the agency of H. J. 
Drane & Son 52 years ago. This is now 
the oldest business organization in Polk 
county. The Providence Washington 


| and Liverpool & London & Globe have | 








C. R. Street Leaves for 


Unknown Destination 


Vice-president C. R. Street, of 
Chicago, in charge of the western 
department of the Great American 
group, executed a strategic move 
last Friday and left for parts un- 
known. Mr. Street has taken but 
few vacations during his life and 
it is rumored that he has gone for 
a week on a pleasure jaunt, hence 
his office is highly excited. Re- 
ports are circulated that he went 
to Colorado or to Los Angeles. At 
any rate no one in his office knows 
where he is. He left a sealed en- 
velope which was to be opened 
giving his destination in case of 
any emergency. The fact that Mr. 
Street is taking a vacation is the 
most important news event of the 
week in Chicago insurance circles. 








Richmond, | 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
clese of business July 27, 1936. 


_ 
— 

~ 

+ 








Div. Bid Asked 
Aetna Cas. ..... 1¢ 3.00* 100 103 
Aetna Fire ..... 10 1.60 5542 57 
Aetna Life ..... 10 .80 33 35 
Agricultural .... 25 3.00 8284 
Amer. Alliance... 10 1.20* 26% 27% 
Amer. Equitable. 5 1.05* 32 3 
American (N. ) 2.50 .50 56 58 
Amer. Surety ... 25 2.25* 56 58 
Automobile .... 10 1.20* 35 37 
Balto. Amer. ... 2.50 .30* 9 10% 
DOG sncectaws 100 21.00* 630 650 
Camden Fire ... 5 1.00 23 24 
Carolina ......-. 10 1.20* 29 3 
Contl. Casualty... 5 1.00 26% 27% 
Contl. Ins. ...... 2.50 1.45* 39 41 
| Crum & For. Com. 10 .96* 28 30 
| Fidelity & Dep.. 20 2.25* 104 106 
| Fidelity-Phen. .. 2.50 1.45* 3 44 
| Fire Assn. ...... 10 2.50% 74 76 
| Fireman’s Fund. 25 4.00 101 105 
| Fireman’s F. Ind. 10 aa 30 33 : 
Firemen’s (N. J.) 5 ha 11% 12% 
Franklin ...... 5 1.20* 33 34 
Glens Falls — 1.60 41 43 
Globe & Repub... 5 .50 15% 16% 
Gl. & Rut. (com.) 25 nas 52 54 
Gt. Amer. Fire.. 54 1.20* 29 30 
Gt. Amer. Ind... 1 15 8 10 
Halifax Fire ... 10 -90** 23% 25 
Hanover Fire .. 10 1.60 37 38 
Harmonia Fire.. 10 1.20* 28% 30 
Hartford Fire .. 10 2.50* 75% 77% 
Htfd. Steam Boil. 10 1.60 73 75 
| Home Fire & M. 10 2.00 44 46 
| Home Fire Sec. 10 aaa 5 5% 
| Home (N. Y.)... 5 1.20* 37 382 
| Homestead ..... 10 ~=61.00 26 271% 
| Ins. Co, of N. A. 10 3.00* 73 15 
| Kan. City F. & M. 10 .60 21 22 
| Knickerbocker .. 5 .50 13% 14} 
|} Merch. & Mfrs... 5 -40 10 11 
| Mere. Assur. com. 5.001.75* 52 56 
| Nath Cas. ..se-- 10 .80 18 20 
Nath. Fire ...... 10 2.00 71 73 
Natl. Liberty . 2 .40* 11 12 
Natl. Union ..... 20 2.50% 125 128 
| New Am. Cas... 2 we 13% 14% 
| New Brunsw. F. 10 e 1.30 36% 38 
| Northern (N. Y.) 12.504.00* 101 104 
North River .... 2.501.00* 27 284 
| N. W. Natl. Cas.. 2.50 _.10 6 7 
|N. W. Natl. Fire 25 5.75* 115 119 
Pacific Fire .... 25 4.25% 128 131 
Phoenix Ct...... 10 2.50* 89 91 
| Prov. Wash. .... 10 1.25% 42 44° 
ROGGE ccccccces 5 .70 13% 14% 
| Security ........ 10 1.40 36% 37% 
| Southern Fire .. 10 1.20 26 2% 
Sprefid. F. & M. 25 4.75* 140 143 
| St. Paul F. & M. 25 7.50% 217 229 
Travelers ...«.«. 100 16.00* 565 575 
TS Pitti ens<s 4 1.90* 55 57 
40 as eC ee ee 17% 18% 
| Westchester Fire 2.50 1.40* 37 39 


*Includes extra. 
**Canadian funds. 








than 50 years. J. R. Wright is manager 
| of the agency. Mr. Drane was_ con- 
| eressman from the first Florida district 
for 14 years. 

Mrs. Alice L. Geer, wife of Mark D. 
| Geer, who prior to his death in 1913 was 
| for many years a leading agent in the 
| Saginaw valley, died at her home in 
Saginaw, Mich. 


R. Bryson Jones of R. B. Jones & 
| Sons has been elected vice-president ot 
| the Kansas City Safety Council. Joseph 
| J. McGee of Thomas McGee & Sons 
| was named secretary. 


C. A. Wendler, special agent at Seat- 
tle for Edward Brown & Sons, is cele- 


ness. 


|kane Falls. Seventeen years later he 
| became special agent for the Royal and 
| Queen and 27 years ago joined Edward 
| Brown & Sons. He was transferred to 
| Seattle in 1916. 


been represented in the agency for more | 


| 

| - | 
| brating 50 years in the insurance busi- | 
He started as a local agent in | 
| 1886 at Spokane, then known as Spo- | 


Mr. Wendler was the | 
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NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


OUT OF THE MAIL BAG 








‘*I believe the National 
Union is one of the 
| best, if not the best 
| agency company in 
| the business.”’ 

| 

| 


| * 


organizer of the Washington Blue Goose | 


Annual Convention of Mutuals 


| 
| 
| 
| 


ciation of Mutual Insurance Companies, 


and served as its most loyal gander in | 
1911. This is one of the first Blue Goose | 
ponds organized west of the Mississippi. 


Plans are now being made for the | 
annual meetings of the National Asso- | 


| the Federation of Mutual Fire Insurance | 
| Companies, the Mutual Insurance Ad- | 


| vertising-Sales Conference at the Belle- 
| vue Stratford Hotel, Philadelphia, Oct. 
|} 12-15. 


$1.50. Order from National Underwriter. 


Read “Surety Agents’ Guide” by Lunt. | 
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Program for Ohio Conference 





Further Details Announced on Meeting 
at Cedar Point Aug. 7 Under 
Auspices of State Association 





COLUMBUS, July 29.—- Senator 
John A. Lloyd, secretary Ohio Associa- 
tion of Insurance Agents, has an- 


nounced the program for the meeting 
to be held in Cedar Point, Aug. 7 under 
the auspices of the association. The 
conference will be called to order by 
President Francis P. O’Connor of 
Lima, after which the financed car sit- 
uation will be discussed by Secretary 
Lloyd. The association’s work for the 
stabilization of the casualty business 
will then be explained by C. L. Krum 
of Cleveland, chairman of the special 
committee in charge of that matter. 


Jeffries Luncheon Speaker 


At the luncheon, L. U. Jeffries, war- 
den of the Ohio department, will ex- 
plain the “Work of the Ohio Depart- 
ment of Insurance.” In the afternoon 
National Councillor Hugh L. Meek of 
Columbus and others will discuss the 
proposals for changes in the corporate 
structure of the National Association of 
Insurance Agents. Necessary changes 
in the surety field will be handled by 
L. Calvin Jones of Youngstown, chair- 
man of the special committee. Paul 
Kridler of Fremont, chairman of the 
committee in charge, will form the Jun- 
ior Organization, which will be made 
up of sons and daughters, nieces and 
nephews of members of the association, 
who wish to engage in the insurance 
business and carry on the family’s busi- 
ness enterprise. While the conference 
is planned primarily for officers of local 
boards, all agents will be welcome. At 
a meeting of the trustees of the state 
association, the time and place for the 
state convention will be determined. 





Bennett, Dauwalter Slated 


The annual meeting of the Missouri 
Association of Insurance Agents in Col- 
umbia, Oct. 8-9, will be an important 
gathering. In the past few years, this 
convention has been an _ abbreviated, 
routine affair, but this year the leaders 
are planning to have a real convention. 
W. H. Bennett, secretary National As- 
sociation of Insurance Agents, and F. S. 
Dauwalter, manager of the company- 
agency business development office, will 
be among the speakers. : ; 

Joseph F. Hickey of St. Louis will 
act as toastmaster at the banquet. The 
featured speaker will be Tom Collins, 
humorist and Sunday editor of the 
Kansas City “Journal-Post.” 





Sue to Recover Legal Fees 

JEFFERSON CITY, MO., July 29.— 
Attorney General McKittrick has filed 
suit on behalf of Superintendent O’Mal- 
ley to recover from Gilbert Lamb, for- 
mer assistant attorney general, $29,329 
in fees which he charged were illegally 
paid to Lamb as counsel for L. H. Cook 
and H. P. Lauf of Jefferson City, com- 
missioners and custodians of $2,500,000 
in premiums impounded by the Cole 
county circuit court in connection with 
Hyde rate reduction case. 

He contends Superintendent O’ Malley 
should be the custodian of the im- 
pounded funds and that Circuit Judge 
Sevier allowed Lamb the fees without 
legal authority. 

Attorney General McKittrick has 
served notice that he will file suits in 
the Missouri supreme court against Cir- 
cuit Judge Sevier and against Cook and 





Lauf, seeking to compel drastic changes 
in the administration of the policyhold- 
ers fund. This action was taken after 
Mr. McKittrick learned that Cook had 
made demand on State Auditor Smith 
for an audit of McKittrick’s personal ex- 
pense account. 

Cook and Lauf have been allowed 
fees aggregating $48,000 up to March 
1, 1936, and are now receiving $500 a 
month, while their attorney, Gilbert 
Lamb, was allowed $26,000 in fees and 
is now being paid $500 a month addi- 
tional. 


Talk at Fire School 


Insurance men will speak at the 
Northwest Fire School at the University 
of Minnesota Aug. 10-14. Chief Frank 
C. McAuliffe of the Chicago Fire Insur- 
ance Patrol is scheduled to talk on “Fire 
Prevention in Schools.” Chief J. W. 
Just, Western Actuarial Bureau fire pre- 
vention department, will make three 
talks. Commissioner Yetka of Minne- 
sota, who is also fire marshal, will dis- 
cuss the activities of that office. 





Iowa Anti-Fireworks Moves 


DES MOINES, July 29.—The Des 
Moines city council has decided that it 
was too hasty in drafting an ordinance 
banning the use and sale of fireworks. 
Consequently a new ordinance on the 
subject will be drafted and submitted 
to the council at an early date. 

Final action has been taken by the 
Sioux City council to prohibit sale and 
use of fireworks. The new ordinance 
was inspired by the $500,000 Fourth of 
July fire at Remsen, Iowa. 

The Mill Owners Mutual Fire of Des 
Moines estimates its fire loss in the 
Remsen fire at $47,000. It has declared 
for legislation that will ban the use and 
sale of fireworks in the state. 


To Send Out Refund Checks 

KANSAS CITY, July 29.—W. T. 
Kemper, custodian of the insurance 
premiums impounded by the federal 
court in connection with the Missouri 
rate litigation, expects to begin mailing 
out some 3,000,000 premium refund 
checks to policyholders in September. 
It will be many weeks before refunds 
are made in full to all policyholders 
who can be located. Mr. Kemper has 
received final reports from all companies 
except two and expects to have those 
in a few days. 


Grain Dealers National Meeting 


The Grain Dealers National Mutual 
of Indiananolis held a two-day session 
at Lake Wawasee. Division managers 
from all over the state attended the 
meeting. President J. J. Fitzgerald, 
who is also president of the National 
Association of Mutual Insurance Com- 








panies, gave the main address at a 
luncheon meeting. Banquet speakers 
were E. .C. Bardwell, engineer, and 


Walter Jackson, sales director. 





Tri-County Group Meets 


ASHLAND, WIS., July 29.—The Tri- 
County Association of Insurance Agents, 
covering Ashland, Bayfield and Iron 
counties, held its monthly meeting here. 
President J. P. O’Malley, Bayfield, was 
in charge of the session. Organization 
and its benefits to the local agent were 
discussed by H. A. Bird, Beaver Dam, 
president Wisconsin Association of In- 
surance Agents, and F. J. Lewis, Mil- 
waukee, national councillor. 

A. G. Meredith, Oshkosh, past presi- 
dent Wisconsin Fire Underwriters As- 
sociation, and A. W. Schulkamp, Madi- 








son, spoke on the field men’s program for 
county organizations. Lawrence Lamal, 
Ashland, secretary-treasurer, arranged 
for the meeting. The August meeting 
will be held at Bayfield. 





St. Louis Agent Suspended 

JEFFERSON CITY, MO., July 29. 
—The Missouri department has not yet 
lifted the 60-day suspension of the 
agent’s and broker’s licenses of E. L. 
Werner of St. Louis. The ground for 
this suspension is that he issued fire and 
tornado policies on an excess basis and 
renewed a fire policy on a commuted 
basis, which was prohibited by depart- 
mental order of Aug. 8, 1935. 

The policy in question is said to have 
involved property in the Ritenour school 
district of Overland, St. Louis county, 
and was placed with the Equity Fire. 
The department has taken no action 
against the company. 

At Werner’s office in St. Louis it was 
stated that he hoped to obtain a re- 
hearing and that the policies in ques- 
tion had been inadvertently handled by 
a girl employe without Werner's knowl- 
edge. 





Commerce in Iowa 


In the Underwriters Handbook of 
Iowa for 1936 the Commerce of Glens 
Falls was inadvertently omitted from 
the listing of the companies licensed to 
operate in the state. The Commerce, 
which is affiliated with the Glens Falls 
and Glens Falls Indemnity, does busi- 
ness in Iowa and operates through the 
general agency of Ellis & McKinney of 
Des Moines. 





Palmer-Staudt in Cleveland 


Palmer-Staudt is the correct title of 
the new agency which has been opened 
in 922 Union Trust building, Cleveland. 





In a previous article the title was in- 
correctly given. A. Ray Staudt is presi- 
dent and J. A. Palmer, secretary. 


Leavenworth Elevator Loss 


Insurance loss in the fire that attacked 
the grain elevator of the Farmers Na- 
tiona Grain Corporation on the Missouri 
river at Leavenworth, Kan., may reach 
$250,000. Insurance was in the Grain 
Association. There was $83,000 cover- 
age on the buildings and the grain was 
insured under a reporting form. This 
is the second loss suffered by the Grain 
Association during its fiscal year ending 
July 31. The first was to the Marquette 
elevator, Minneapolis. 

Western Adjustment and Underwrit- 
ers Adjusting, jointly, are handing the 
Leavenworth Joss. 

The wooden machine house and stor- 
age building, valued at about $40,000, 
was destroyed, and there was some heat 
damage to the concrete tanks. Capacity 
of the frame house was 175,000 bushels 
and early reports are that it was filled. 
The fire is believed to have been started 
by lightning. 


Form New St. Louis Agency 


The St. Louis Underwriters Agency 
has been incorporated by O. D. Evans, 
C. M. Talbert and J. H. Flachmann, 








who have been with the Standard 
Underwriters Agency of St. Louis. 
O. D. Evans, president Standard 


Underwriters Agency, said the forma- 
tion of the new agency would have no 
effect on the Standard Underwriters 
Agency. 





Middle West Notes 


J. E. Hull, 71, Ottumwa, Ia., local agent 
and chairman of the Wapello county 
Democratic committee, died after a long 
illness. 

W. A. Eggleston of Minneapolis, presi- 
dent of the David C. Bell Investment 
Co., one of the oldest insurance and real 
estate firms in Minnesota, is dead at the 
age of 70. 











IN THE SOUTHERN STATES 





Birmingham Agents Oppose 
Shingle Ordinance Repeal 





BIRMINGHAM, ALA., July 29.— 
The Birmingham Association of Insur- 
ance Agents is opposing repeal of the 
city ordinance prohibiting use of wood 
shingles on buildings in the city, At 
the last meeting the association presi- 
dent was authorized to appoint a com- 
mittee to carry the protest to the city 


commission. On the committee are 
Arthur A. Adams, Louie Reese and R. 
L. Gregory. 

Manufacturers and distributors of 


wood shingles recently filed a petition 
with the city commission asking the re- 
peal of the anti-wood shingle ordinance 
so far as it applies to districts outside 
of certain fire zones, and a representa- 


tive of the Red Cedar Shingle Bureau | 


is in Birmingham to aid in the move- 
ment. 


Revoke Association’s Charter 


NEW ORLEANS, July 29.—The dis- 
trict court has revoked the charter of 
the Pelican Benefit Association, which 
has been selling industrial life and fire 
insurance throughout Louisiana. Suit 
was brought by the state as a result of 
repeated complaints. Through the co- 
operation of a number of local agents 
the insurance department was able to 
obtain copies of policies and_ specific 
cases of default on the part of the com- 
pany. Investigation disclosed that it 
did not have sufficient funds on deposit 
and in case of loss could not pay its 
policyholders. This is the only case 
where the Louisiana department has 





It intends 
which are 


sought to cancel a charter. 
to follow up such cases 
brought to its attention. 


Dallas Loss Half a Million 


The loss in a Dallas windstorm last 
week is now estimated at $500,000 by 
T. C. McCurdy, southwestern manager 
of the Fire Companies Adjustment Bu- 
reau. He estimates that there will be 
2,500 claims. 

Loss to property in the Texas Cen- 
tennial Exposition is estimated at $50,- 
000. The Franklin Fire has the under- 
lying policy but most of the liability is 
reinsured. 

Just at the time the storm struck, 
Eric Gambrell, insurance director of the 
exposition, was on the point of leaving 
for Austin to seek a reduction in the 
windstorm rate for the exposition. 


Austin Losses Higher 


Fire Marshal Rockwood reports that 
fire losses in Austin, Tex., for the first 
six months of this year were $55,419, 
an increase of $35,179 over the same 
period of 1935. The insured losses for 
the first six months of this year were 
$46,767. 








Change in Kentucky Agency 


Peyton Perry of the Perry-Wharton 
Insurance Agency, Nicholasville, Ky., 
has sold his interest in the agency to 
W. P. Knight, president of the First Na- 
tional Bank, of which Mr. Perry is cash- 
ier. The agency name has been changed 
to Knight-Wharton Insurance Agency. 
Mr. Knight is a brother of Blackburn 
Knight, some years ago an adjuster for 
the Southern Adjustment Co., Louis- 
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ALABAMA 








BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 


Preston D. Richards 


650 South Spring Street 

Los Angeles, California 
Former General Counsel Union Automobile 
Insurance Company. 
Trial of all Insurance Cases in State and 
Federal Courts. 














LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 


HERBERT W. KIDD 
735 1. N. Van Nuys Building 
LOS ANGELES 
Eugene 8. Ives Victer C. Bose 
Fred Aberle John 8. Bolten 
Benjamin 8. Parks 
Equipped Investigations, Adjustments. 
Trial All Cases. 


Cable Address—Herki 














HENRY C. MEADER 
First National Bank Bldg. 
Montgemery, Ala. 
for Investigations and Adjustments, 


Equipped 
Settlement of Claims, Trial of all Insurance 
ses in State and Federal Courts in Cen- 








pon and Southern Alabama. 


MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 














ARKANSAS 





WARNER & WARNER 
Merchants Bank Bidg. 
Fort Smith, 


pepeeunting U. S&S. F. & G. Co.; Standard Acc. 
ng Ge’ American Surety Co.; ‘Continental Cas- 


et for investigation, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal courts in western Arkansas. 


Irving E. Read 
910-742 S. Hill Street 
Los Angeles, California 


Specializing in Trial Work. Claims referred 
to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 














COCKRILL, ARMISTEAD 
& RECTOR 
dba 


Southern 

Little Rock, Ark. 
Representing the Travelers Ins. Co., ama ers 
Group, Boston, Continental Cas. Cv., Chica; 
Equipped tor. ‘investigations, adjustments ond *ettle- 
ment of all claims. Trial of all cases in State and 
Federal Court: 


RAMSAY & 


a 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 











ARIZONA 





FRED C. STRUCKMEYER 
Associates 


J. Bolivar al 
James E. Flynn 


209 Luhrs Building 
Phoenix, Ariz. 


F. M. OSTRANDER 


Bank of wt * aamae 
Merced, Cali 


Companies represented: 
Home Ind. 
my Auto Ins. 
rtford Acc. & many others. 
Investigations, Adjustments Settlements 
Insurance Claim 














Sloan, McKesson & Scott 
Phoenix, Arizona 


Representing Globe Indemnity Co., Royal Ind. Co., 
Eagle Ind. Co., Hartford Ace. & Ind, Co., Fire 
Companies’ Adjustment Bureau, Inc. 

Trial all line of insurance cases State and Federal 
Courts. 


Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 














Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 


Seeing New York Casualty Co., Travelers, and 


Trial of cases in State and Federal Courts. 
Equipped for investigations, adjustments and settle- 
ments of all insurance claims. 


Hoe AND Sanders Jacques 


ERS & JACQUES 


Fidelity & Cas. Co. of N. Y¥., Ocean Acc. & Guar. 
Co. Trial of All Insurance Cases in State and 
a Courts. 

Equipped fer investigation and adjustments in 
curteandieg territory. 

















512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto, Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 





HADSELL, SWEET, INGALLS 
& LAMB 


deme Center Building 
Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 














CALIFORNIA 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 





CALIFORNIA (Cont.) 


ILLINOIS (Cont.) 





REA, FREE & JACKA 
804 Commercial Building 


San Jose, California 
Reps Piny y | & Cas. of N. Y. 
don & Lancashire 


Trial of all Soro cases in state and fed- 
eral courts in this district. Equipped for in- 
he mona adjustments and settlement of 
all claims. 








CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 
Peoria, Illinois 

Trial of Insurance cases: i 

MARYLAND, FIDELITY & CASUALTY 


ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 





CONNECTICUT 








POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 


United States Fidelity & Guaranty 
Fidelity & Casualty 
General Accident and many ethers. 


JOHN M. MITCHEM 
101 South Broadway 
Urbana, Illinois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
claims. 








DELAWARE 


INDIANA 








MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 





HENRY & FUNK 


ny tments—Trial Work 
emai on Request 
501-7—130 E. WASHINGTON BLDG. 
INDIANAPOLIS 

















DIST. OF COLUMBIA 





HUGH M. FRAMPTON 


327 Southern _~ 
Washington, D. 
Manufacturers Casualty he Ca. 


of claims, fire, casualty, automobile, surety—trial 
and Federal Courts. 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
731-768 Consolidated Building 
INDIANAPOLIS 





Equipped for investigations, adjustments, bee = ye 


IOWA 





all insurance cases, Maryland, District of Columbia 








GEORGIA 





OISE 


Atlanta, Georgia 
Equipped for investigations, adjustments, set- 


State and Federal courts, Western Georgia. 


ALSTON, Fag tb FOSTER 


DEACON, SARGENT & 
SPANGLER 


915 Merchants Bank Bldg. 
Cedar Rapids, lowa 


Setveet & Invest 
iP! ‘or St Al ee Adinetmente end 








1219 Citizens & Southern Natl. Bank Bidg. 


tlement of claims, trial of all insurance cases 








LAW OFFICES 
Suite 924 


Shepard Bryan Bonneau Ansley 

Grover Middlebrooks pee 8 Dunaway 

Chauncey Middlebrooks M. Meek 

W. Colquitt Carter Yantis C. Mitchell 
ATLANTA, GEORGIA 





Bryan, Middlebrooks & Carter 


BRADSHAW, F 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 


Des Moines, Iowa 


Representing Continental Casualty—Loyalty Gr 
Hartford Accident and many others ani 
Equipped for investigations and edtestmente of In- 
surance Claims. 





Citizens & Southern National Bank Building 


KANSAS 











Hitch, Denmark & Lovett 
17 Drayton Street 
Savannah, Georgia 

peusceating —_——_ Surety 

York = 


merous others. 


Ad 


TINCHER, RALEIGH & 


CUSHENBERY 
301-302 First ee Bank Building 
utchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Co., Ocean Accident and Indemnity Co., 
Columbia Cas ualty Co., Metropolitan Casualty Ins. 
Co. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial work. 








Co. of N. 
, Continental Cas. Co., Nations! hae 





Eautoped ny investigations, 
and Federal Courts in Southern District of Georgis. 





claims, and trial of all insurance cases ic State 








ILLINOIS 





Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


KELLER, MALCOLM & BURNETT 


204-206 National > Building 
Pittsburg, Kansas . 

Counsel for: Aetna Group, Employers Group, Stand: 

ard Accident, Central Surety, United States Fire, 

Fireman's Fund and others. 

Specializing in Insurance Law. Equipped for Trial 

of Cases, Investigations and Adjustments over South- 

eastern Karsas. 





Silber, Clausen, Hirsh & Woley 








NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 


tnsurenee Companies represented: Fidelity & Cas- 

aalty Fidelity & Deposit, Loyalty Group, American 

Surety Hardware Mutual and many ers. 

Fautpped for Investigations, adjustments and trial 
sees ‘mn Northwest Kansas. 








EVERTS, EWING, WILD & 
EVERTS 
801 Griffith-McKenzie Bldg. 
Fresno, California 


Equipped for Investigation, Adjustments, 
Trials and Settlement of all Claims. 











JOHN J. TAHENY 
Hobart Building 

San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 
Former vice-president and general counsel of Asso- 
ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 








LORD, LLOYD & BISSELL 
Chicago, Illinois 


Fire Lines. 





Rm. 2460—135 South La Salle Street 


Insurance defense—Casualty, Surety, Life & 





Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, settlement 
and trial of Insurance business of all kinds in 
Kansas. 
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KANSAS (Cont.) 


MICHIGAN (Cont.) 


MONTANA (Cont.) 


NEW YORK (Cont.) 








BLOOD & PROSSER 
402 Schweiler Building 
ee Kansas 
Trail System, Traders 


General Counsel Santa 

& General, American Fidelity and others. Investi- 

om, = adjustment of aT trial work South- 
thwes' 


NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American Surety Co., Fidelity & De- 
it Co. of Md., New York Casualty and others. 

and trial of 


uipped for investigatiens, ——— 
insurance cases in all courts in Montana. 


BURNS & BURNS 
502 Wilder Building 
Rochester, New York 
National Surety Corp. nmhmertoen Surety Ce. 
Equipped for investigations, adj etth 


of claims and trial of all ins 
| Ke EF a urance cases in state and 








KENTUCKY 








Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ROSENBURG & PAINTER 
801-6 Reynolds Bldg. 
gg — 
yo Zurich, & Lancashire, Western 
Southern, ea Lite & Accident, ——— 
tual and others. 


Buta Ohio Casualty, Citizens Mu 
Investigations and adjustments in central and south- 


ichi, 
Trial of all insurance cases. 


Equipped to handle investigations, a. and 
trial of all insurance cases in state and 

eourts in entire Western Montana including ¥ A 
Powell, Granite, Saunders, Mineral, Bavalle and 
other counties. 


MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 
Royal—Eagle—Century 


Equipped for investigations, adjustments, settlem 
qe eel ot OB insurance ‘eusep—State ena Bedeeal 














Woodward, Dawson & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 


FOSTER & CAMERON 
769 American State Savings Bank 
Building 
Lansing, Michigan 
Aetna Group and Others 
Trial of Cases, Investigation and Adjustments 


NEBRASKA 

















840 Canal Bank Building 
New Orleans, La. 


General Counsel for Pan-American Petroleum & 
Transport Company and Penick & Ford, Ine., in 
southern states. Specializing in casualty and surety. 
Trial of all eases in State and Federal courts. 


Louisville, Kentucky 
LOUISIANA NASH & NASH 
COBB & JONES 602 Second National Bank Building 


Saginaw, Michigan 


Equipped for investigations, adjustments, set- 
tlement of claims and trial of insurance cases 
in Northeastern Michigan. 


STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska. 
Investigations, adjustments and _ settlement 
of claims. 





DUNMORE, FERRIS & 
BURGESS 
First National Bank Building 
Utica, N. New York 
Soatinestel. Liberty, Norwich, Fidelity & Deposit 
ment, of Cla Chains, “trial of 8 all Tino Gee in Bante 











NEVADA 


NORTH CAROLINA 











MARYLAND 


MINNESOTA 


Ayres, Gardiner & Pike 
Ist National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 





SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co. of 
N. A., American Surety Co., and many others. 
Equipped for investigations, adjustments and settle- 
ment of all claims. ‘Trial of all cases in State and 
Federal Courts in Western North Carolina, 








WALTER L. CLARK 
Raszel C. Thomsen 
Clater W. Smith 
Baltimore Trust Building 
BALTIMORE - MARYLAND 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific Mutual Life Insurance Co. 


NEW MEXICO 

















MASSACHUSETTS 





CRYAN, SHAW AND 
BRADL EY 
33 Bread Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Names 
given on request. Equipped for investigation, ad- 
justment and trial of all insurance cases in State 
and Federal Courts. 


GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 


Minneapolis, Minnesota 


RODEY & DICKASON 
Ist National Bank Building 
Albuquerque, New Mexico 
State comment AD various - aomte g fre in- 


wn 
equest. Adequat 


EDGAR D. BROADHURST 
Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of ineur- 
ance cases in State and Federal Courts. 





‘en 
for edjustments ond investigations. 























MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including casualty, fire 
and surety in State and Federal Courts. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Pioneer Building, 
St. Paul, Minn. 


Security Bldg., 
Minneapolis 


WILSON & WATSON 


Sena Plaza 
Santa Fe, New Mexico 
American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 
Members of Firm: 
Francis C. Wilson John C. Watson 
John T. Watson 





BURGESS, BAKER & ALLEN 


The Raleigh Building 
Raleigh, North Carolina 


Sun. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 

Investigations, adjustments and trial work in Central 
and Wastern North Carolina. 














NEW YORK 














MISSISSIPPI 








MICHIGAN 





SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 





WELLS, WELLS AND LIPSCOMB 
9th Floor Lamar Life Building 
Jackson, Mississippi 


Representing Hartford Acc. & Ind. Co., Fireman’s 
Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, Inc., Loyalty Group and many others on request. 
Equipped for investigations, adjustments, and trials 


all over state. 


GEORGE J. HATT, II 
Chamber of Commerce Building 
Albany, New York 
uipped for investigations, adjustments, settlement 


Eq 
of claims and trial of all insurance cases in State 
and Federal courts. 


SIEGFRIED GEISMAR 

2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile putas Insurance Co, P America, Prov- 
idence, R. I.; Mercer Casualty Co., Celina, Ohio; 
Lloyds of Minneapolis; Builders & Manufacturers 
Mutual Casualty Co.; Employers of Wausau apd 
others on request, 

















David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Oita, 
BI INGHAMT well NEW YORK 


I equip to handle 











PAUL H. SCHULZ 
522 Michigan Building 
Detroit, Michigan 


Trial of cases, Investigations and adjustment 
of claims. Technologist Service. 





WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, aa | 


of claims, trial of all insurance cases 
Courts in in Eastern Mississippi. 


el a 2 Stiguhes over esn- 


JOHN Hi. | McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bidg., 1367 &s Lr St. 
Phone Main 1926 ELAND 
Att .. 

Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 























EARL P. TROBERT 
405-6 Dryden Building 
Flint, Michigan 
Phoenix Indemnity Company, Zurich-General 
Accident & Liability Insurance Company, 


Western Adjustment & Inspection Company 
and others. 





MONTANA 


WILCOX & VAN ALLEN 
1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 
ASHBAUGH 
614 Outlook Building 
Columbus, 
Representing Standard Accident, Massachusetts Bond- 
Investigations, ‘ adjustments, trial of all insurance 




















BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 


Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 
eral courts in the south-central parts of 
Montana. 








CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
Mass. Bonding & Insurance Co. 
New Amsterdam Casualty Co. 
United States Casualty Co. 


Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations, 








Charles T. Warner 
35 East Gay St., Columbus, Ohio 


(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohie from 1931 to 1935). 
neral Insurance Practice in All Courts and 


Department 
Investigation and Adjustment of Claims 








General Insurance Matters 





Y— 
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OHIO (Cont.) OREGON (Cont.) TEXAS TEXAS (Cent.) 
. : WAGSTAFF, HARWE 
CABLE & CABLE Collier, Collier & Bernard || WAGSTAFF, HARWELL SIMMONS & ARNOLD | 
sonic Building Suite 1220 Spalding Building . 824-29 First National Bank Building | 
Lima, Ohio ii ttorneys st Law Houston, Texas 
ry E. Collier John A. Collier Abilene, Texas | 
Representing Guanes Sues. nee Lo of E. F. Bernard Equipped to handle adjustments, investiga- New Ams terdam Cas. Co. Allemania Fire of Pitts- | 
om 40a ee Portland, Oregon ——<— as | 
YAGER, BEBOUT & DEY, HAMPSON & NELSON | | HART, PATTERSON AND HART BLEDSOE, CRENSHAW & 
STECHER 800 Pacific Building 624-630 Littlefield Building DUPREE 
303 Second National Bank Building Austin, Texas First National Bank Building 
Toledo, Ohio : Portland, Oregon Representing F. & D., Baltimore, Zurich inimiianr na’ 
American Surety Company, Phoenix Insur- F : : Home Ins. Co. of N. Y., American National Ins. Comsiy, Ametions ‘Westenal’ in. Ca Muee 
ance Company of Hartford, Conn., and Mas- Continental Cas. Co., American Motorist, Co., and others on request. Ritnp.us@an "=> 
sachusetts Bonding & Insurance Company. Pacific Greyhound Lines and others. Equipped for adjustments in Central Texas and Trial of all insurance cases in all courts. Equipped 





trial work in all courte—State and Federal. 








RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
Equipped Pa _ Spveetinatiane, adjustments, and settle- 
ments of cla 


Trial of all _ cases. 
reference: Western Security Bank (Counsel). 





MAGUIRE, SHIELDS & 


MORRISON 
1113 Public Service B 
Portland, Oregon 

Reseneation Maryland a Co., Se ay Reins. 


ian . Co., Canadian 
Co., Great Lakes Cas. Co., others. 


for Investigations—Adjustments—Settlement of claims 
in plains Country. 

















L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, trial of all 
insurance cases in State and Federal Courts, 


PENNSYLVANIA 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
R 4 Employers Group, Boston, others ow 
Trial c all insurance cases State and Federal Courts 


Eastern District of Texas. 
Equipped for investigations. 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 














OKLAHOMA 





LEO A. NUNNINK 
1513 Berger Building 
PITTSBURGH, PA. 

Phone Court 2265 
Attorney-at-Law 


Facilities for Investigations, Adjustments and Trial 
Work over Western ——. Clieats given on 
requ: 


HUBBARD, DYER & SORRELL 
City National Bank Building 
— Christi, Texas 


References: aryland Casualty Company, American 
Fidelity & canaats Company, Traders & General 


jurance 
Specials insurance Law 
ipped for cue and Claime 














Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, eee. | trial of all 
insurance cases in the State of Oklahom 


RHODE ISLAND 


JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 
Equipped for investigations, adjustment and set- 


tlement of claims and trial of cases in State and 
Federal Courts. 

















V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 
Representing Aetna Cas. & Sur. Co., Actna Life, 
Prudential Ins. Co. of Amer., Car & General, 
—— Reinsurance Co., Pacific Indemnity Co., 


ot 
Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 





SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigati Adjustment 





COKE & COKE 

First National Bank Building 

Dallas, Texas 

Henry C. Coke 

1856—1933 

Alexander 8. Coke 
Rosser J. Coke Julian B. Mastin 
Richard W. Coke 











T. R. (DAN) BOONE 
City National Bank Building 
Wichita Falls, Texas 


Representing: Home of New York—Loyalty 
roup—Hartford Accident—Many others. 














SOUTH CAROLINA 











GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
Formerly Chief Justice of Supreme Court of Okla- 
Trial. of all insurance cases in State and Federal 


THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, Scuth Carolina 


Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 

Equipped for investigations and adjustments all over 

South Carolina. 


SANER, SANER & JACK 
Twentieth Floor Republic Bank Bldg. 
R. E. L. Saner 
Jno. C. Saner 
Wm. H. Jack, Jr. 

DALLAS, TEXAS 


UTAH 

















SOUTH DAKOTA 








THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 


Representing F. & C., New York; F. a D., Bal- 
timore ; Mass. Bonding and many given on 
request. Equipped tor investigation, w aieotments, 
settlement of all insuranee claims. Trial of all 
insurance cases. 








BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 

John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
eg BUILDING 


X_ FA 
INSURANCE PRACTICE 


R. A. D. MORTON 
555 FIRST NATIONAL BANK BUILDING 


ASO, TEXAS 
REPRESENTING: 


Metropolitan Life Ins. Co. in West Texas. 

Royal Indemnity Company. 

Indemnity Ins. Co. of North America, and others. 
SPECIALIZE: 


In Trial Work, all Courts. 


Adequately equipped for adjustments, investiga- 


tions in Southwest Texes and Southeast N. Mex. 








Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


eottaante of claims and trial of all insur- 
ance cases State of Utah. 








VIRGINIA 




















OREGON 


TENNESSEE 


Cantey, Hanger & McMahon 


15th Fleer Sinclair Building 
FORT WORTH, TEXAS 
Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
B. K. Hanger 


Investigations, Adjustments, Trial All Cases 


W. SHEPHERD DREWRY 


241-244 Law Building 
Norfolk, Virginia 

Indemnity Insurance Co. of N. A., United States 
Fidelity and Guaranty, Bankers Indemnity Co., Fire 
Association of Phila., American Indemnity Co., All 
State Insurance Co. 

Equipped for investigations, adjustments and trial 
of all insurance matters in State and Federa! Courts. 

















First Natienal Bank Building 
Eugene, Oregon 
Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for ee adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 





PLEASANTS & HICKOX 


1715 Exchange Building 
w Li Fi 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 
claims in Western Tennessee, Northern Mississippi 
and Eastern Arkansas. 





COLE, COLE, PATTERSON & 
BELL 


Citizens State Bank Building 
Hoston, Texas 
Galveston, Texas 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, etc. 
Equipped for investigation, adjustment, trial of all 
insurance cases and oil cases. 


THOS. O. MOSS 
State-Planters Bank Bldg. 
RICHMOND, VIRGINIA 


Loyalty Group, American Fidelity & Casualty, 
Royal, Globe Indemnity and others. 

Equipped for investigation, adjustments and trial 
work. 

















G. M. ROBERTS 


WM. M. McALLISTER 
Medford National Bank Building 
Medford, Oregon 

Travelers, Indemnity Ins. Co. of North America, 
American Motorists Ins. Co., Pacific Indemnity Co., 
General Accident F. & L. Assur. Corp., L 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and 
Norte Counties, Cal. 

















AUST, McGUGIN & SPEARS 
American Trust Building 
Nashville, Tennessee 
Representing Firemen’s Fund, Lumbermans, Ameri- 

can Motorist, and many others. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 








BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 
Edward S. Boyles 

Norman Atkinson 
M. 8S. McCorquodale 


E. F. Gibbons 
Willard L. Russell 


T. RUSSELL CATHER 
34 Rouss Ave. . 
Winchester, Virginia 
New York Life, Maryland Casualty, 
American Surety Co. | 
Equipped for investigations, trial of all 
cases, State and Federal Courts and Com- 
missions. 
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@ The insurance law firms whose professional cards are shown on this and the 


pages have been selected 


after careful investigation. They have 


the recommendation and endorsement of The National Underwriter. 


WASHINGTON 





F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sum Life Assurance Co. 


W. VIRGINIA (Cont.) 








RUSSELL, HITESHEW & 
ADAMS 


205%, Fourth Street, (Box 510) 
Parkersburg, West Virginia 
Employers’ Group—The co. & Casualty Com- 
pany of New York—Gle Falls Indemnity and 
others furnished 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 


on request.” 








BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 





NESBITT & NESBITT 
800 Riley Law Building 
Wheeling, W. Virginia 


Maryland Cosusliy Co., Travelers, Fidelity & De- 
posit of Marylan 


Baquipped for cieieiia and adjustment. Trial 
of insurance cases in all courts. 

















Seattle, Wash. 

Represen nm Standard Accident Ins. Co. 
and chen rial of all Insurance Cases and 
othere in in State and Federal Courts. 

BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 
rank S. Bayley Burton J. Wheeion 
E. Crosoa Ff. Bartow Fite, Jr. 
O. H. Johnson George W. Martin 


WISCONSIN 











EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 
Trial of sli insurance cases in Stste and Federal 
Courts in western Washington. 


WILLIAM J. GEENEN 
Appleton, Wisconsin 


American Motorists Insurance Company, 


Globe Indemnity Co. 


Trial of all insurance cases in State and 
Federal Courts. 














N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 


Guarantee & 
for investigations and adjustments and 
fell ef all Insurance Caree in State and’ Federal 


KELLEY & BOERNER 
32 South Main Street 
Fond du Lac, Wisconsin 


Equipped for Investigations and Adjustments. 
Zurich, New Amsterdam and others. 














ROBERTS, SKEEL AND HOLMAN 
Insurance Building 


W. Boberts Ww. B McRe 
E. L. Skeel Wm. Paul Uhim 
W. Holman 7 Henke, Jr. 
Frank Hunter W. E. Evenson 
rad T, a _— 
tr. 
SEATTLE 








Counsel for Association of Life Insurance Pres- 
mercial Casualty, Metropolitan, London 
Guarantee & Accident and others. 
Trial all ins onan cases in State and Federal 
Courts in Western Washington. 








POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 
Spokane, Washington 
Aetna Group, Hardware Mut. Cas. Co., Phoenix 
Ind. Co. and others. 


Investigations, adjustments and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 











WEST VIRGINIA 





PAYNE, MINOR, RAY, 
MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich, Amer- 
ican Motorist and others on request. 
a < for investigations and adjustments. Trial 
insurance cases in State and Federal Courts. 








VINSON, THOMPSON, 


MEEK & SCHERR 
First tee National Bank Building 
Huntington, West Virginia 
yg Indemnity, General Accident, U. 8. F. 
J. S$. Guarantee (Chubb & Son), Inter-Ocean 
Salar Company (General Counsel), and others on 
request. 
Investigations, adjustments and trials — State and 
Federal Courts. 








STREHLOW & CRANSTON 
510 Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 








GRELLE & SCHLOTTHAUER 


105 Monona Avenue 

Madison, Wisconsin 
Lumbermans Steel Casualty Co., Zurich, Pearl 
Assurance Co., 
Equipped for ion nol and adjustments. Trial 
of all. cases in State and Federal Courts and before 
commissions. 








BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 








POWELL & SPROWLS 
11 First National Bank Building 
perior, Wisconsin 
NEW YORK CASUALTY COMPANY, AMERICAN 
SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—thers on request. 


Equipped for investigations and adjustments and trial 
of all insurance cases. 








WYOMING 





WM. B. COBB 
Consolidated-Royalty Building 
Casper, Wyoming 


Representing U. S. F. & G., Travelers, 

yalty Group, Glens Falls and others. 
Equipped for investigations, adjustments and 
trial of all insurance cases. 














ville, and for several years an independ- 
ent adjuster at Lexington, Ky. 


San Antonio Agent Honored 


At the annual banquet of the San 
Antonio Builders Exchange, C. Oliver 
Sawtelle of the Sawtelle, Cary & Mc- 
Allister agency was presented a gold 
medallion as a token of appreciation of 
his service. 





Greaves Opens Own Agency 


William Greaves, who has been in in- 
surance work 16 years, has opened his 
own agency at 1009 Milam building, 
San Antonio. He will represent the 








Trinity-Universal, Fidelity-Phenix and 
Fidelity & Casualty. 





Becomes Independent Adjuster 


J. E. Ray of Jonesboro, Ark., for a 
number of years branch manager Fire 
Companies Adjustment Bureau, has re- 
signed to open his own adjusting office. 





Southern Notes 


H. I. Hines of Hines Brothers, Atlanta, 
southern managers for Crum & Forster, 
was a visitor in Louisville. 

Mrs. Edith W. Button, widow of the 
late Edward W. Button, Louisville agent, 
who died in June, will continue the 
agency as the Button Insurance Agency. 








PACIFIC COAST AND MOUNTAIN 





Program for Oregon Meeting 





Strong List of Speakers Announced for 
Agents’ Convention to Be Held 
in Portland, Aug. 6-7 





The program has been completed for 
the annual meeting of the Oregon State 
Agents Association to be held at the 
Multnomah Hotel, Portland, Aug. 6-7. 


Thursday, Aug. 6 


Call to order, John C. Sturm, presi- 
dent, Portland. 

Address of welcome, J. K. Carson, 
mayor of Portland. 

Greetings from the Portland agents, 
J. D. Neilan, president Insurance Ex- 
change of Portland. 

Greetings from the field men, J. K. 
Robinson, president Special Agents As- 
sociation. 

President’s annual address. 

Message from Hugh H. Earle, Oregon 
commissioner. 

Address, A. B. Knowles, manager ma- 
rine department St. Paul Fire & Marine, 
San Francisco, “Present Trends in Mod- 
ern Insurance,” 

Address, E. W. Bonstin, vice-president 
Pacific National Fire, San Francisco, 
“The Romance of the Insurance Busi- 
ness.” 

Address, W. G. Rich, assistant mana- 
ger, Royal-Liverpool group and _ vice- 
president Oregon Conference Committee, 
San Francisco, “Squaring the Circle.” 


Afternoon 


Annual golf 
Golf Club. 

Visit to U. S. fleet in harbor. 

Trip to Bonneville Dam. 

Evening, Jantzen Beach Park, dancing 
and special entertainment. 


tournament, Portland 


Friday Morning 


Claude Nasburg, Marshfield, chairman 
executive committee, presiding. 

Address, R. W. Forsyth, manager Pa- 
cific department Indemnity of North 
America, San Francisco, “Casualty Ac- 
quisition Costs.” 

Address, E. G. Watson, manager Hart- 
ford Steam Boiler, Seattle, “Opportuni- 
ties in Boiler and Machinery Insur- 
ance.” 

Address, Carl N. Homer, manager fire 
department Swett & Crawford, San 
Francisco, “Fire Insurance Ten Years 
Hence.” 

Symposium, Harold F, Gardner, man- 
ager all-risks and inland marine de- 
partment Commercial Union group, San 
Francisco, and Hugh V. Lacey, Phil 
Grossmayer Co., Portland. 

Address, Clifford L. King, 
manager Crum & Forster, 
cisco. 

Address, Allan I. Wolff, Chicago, mem- 
ber executive committee and past presi- 
dent National Association of Insurance 
Agents, “The Oregon Trail.” 

Luncheon session, Paul Landry, Kla- 
math Falls, presiding. 

Speakers, W. A. Ekwall, congressman 
third Oregon district, “Congress and In- 
surance.” Walter E. Pearson, state sen- 
ator, “What to Expect from the Next 
Legislature.” 


assistant 
San Fran- 


Afternoon 


Discussions: 
1. Combating Non-admitted Insur- 
ance, leader Claude Nasburg, Marsh- 


field. 

2. Fire Insurance on State Property, 
leader G. W. Haerle, Portland. 

. The Membership Problem, 
Ward Coble, Bend. 

4. The National Bureau of Casualty & 


leader 





Surety Underwriters, 
tis, Portland. 

5. Agency Problems, leader Leo V. 
Malarky, Astoria. 

6. Open discussions, 

Annual banquet, J. K. Pratt, Eugene, 
toastmaster. 


The chairmen of the Portland local 
committees are as follows: Registration, 
Sam Fries; program, G. W. Haerle; re- 
ception, Stanley N. Roquist; golf, J.T 
Goodman; special agents, J. K. Robin- 
son; publicity, C. E. Fitch; banquet, 
Stanley Banbury. 


leader H. F. Cur- 


Add to Washington Program 





Ellis and Skeel Listed as New Speakers 
for Agents League Annual Meeting 
in Seattle, August 12-14 





SEATTLE, July 29.—The addition of 
R. L. Ellis, newly appointed assistant 
secretary of the Fireman’s Fund, to the 
speakers for the annual meeting of the 
Insurance Agents League of Washing- 
ton here Aug. 12-14, was announced this 
week. He will discuss agency produc- 
tion problems under the title of “Main 
Street.” He is president of the Cali- 
fornia Association of Insurance General 
Agents, having until recently been a 
member of the San Francisco general 
agency firm of Rolph, Landis & Ellis. 
He has been first vice-president of the 
American Association of Insurance Gen- 





Up for President 

















- 
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TERRY L. ROSS 


Terry L. Ross,of Wenatchee, chairman 
of the executive committee of the In- 
surance Agents League of Washington, 
is slated to be elected president at the 
annual meeting in Seattle Aug. 12-14. 
He will succeed George R. Thieme of 
Seattle. Mr. Ross has been on the 
league’s executive committee for many 
years. He is with the Ferguson-Ross 
Agency. Recently he was named a 
member of the board of governors of 
the Portland Federal Land Bank. 
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eral Agents and is now a member of 
the executive committee of the Pacific 
Board. 

Another addition to the program is 
E. L. Skeel, Seattle insurance attorney, 
who will discuss the necessity for intel- 
ligent action on the part of agents and 
field men to combat dangerous legisla- 
tive trends. 

Altogether there are six principal 
speakers on the program. Allan I. 
Wolff of Chicago will talk on “What 
the Local Agent Wants.” H. H. Kirsch- 
ner, San Francisco advertising man, will 
tell “How the Local Agent Can Increase 
His Income Through Advertising.” 
Complications presented to Washington 
agents in the writing of workmen’s com- 
pensation coverage as the result of the 
monopolistic state fund for extra-haz- 
ardous occupations will be discussed and 
clarified by A. E. Campbell, Seattle in- 
surance attorney. A humorous three-act 
skit, “The Moral Hazard,” will be pre- 
sented by four Spokane field men: J. A. 
Sabiston, Hartford Accident; R. S. Ait- 
ken, American of Newark; M. B. 
Mitchell, Hartford Fire, and G. J. Mc- 
Gathigan, America Fore. 

M. B. Hevly of Seattle, general chair- 
inan, will call the meeting to order. The 
address of welcome will be given by 
Mayor Dore of Seattle and Harry Pax- 
ton, president Walla Walla Insurance 
Agents Association, will respond. Presi- 
dent G. R. Thieme will give the report 
of the administration. 

C. K. Drew, San Francisco, editor 
“Western Underwriter,” will be toast- 
master at the banquet. The final busi- 
ness session Aug. 14 will be followed in 
the afternoon by a golf tournament and 
in the evening the convention will board 
the Kalakala, stream-lined ferry, for a 
dance and cruise on Puget Sound. 





Commissioner Sullivan to 
Face Opposition in Primary 





SEATTLE, WASH., July 29——Com- 
missioner W. A. Sullivan of Washington 
will face opposition in the primary elec- 
tion Sept. 8. George E. Stokes, Seattle 
agent, has filed for the office of insur- 
ance commissioner on the Democratic 
ticket. His move was a surprise, inas- 
much as it had been conceded that Mr. 
Sullivan would face no opposition in the 
primaries. The final election is held in 
November. The two other candidates 
who have filed are J. O. Rummens, for- 
mer chief deputy under the late H. O. 
Fishback, and C. B. White, past presi- 
dent of the Insurance Agents League of 
Washington, both Republicans. 

Mr. Stokes was for 10 years an agent 
for the Metropolitan Life at Tacoma 
and more recently was an agent in Se- 
attle for the Travelers. For a time he 
was district manager at Everett for the 
United Pacific Life, which was later re- 
insured by the Northern Life. 


Three San Francisco Firms 


in Brokerage Field Merged 


SAN FRANCISCO, July 29.— Con- 
solidation of E. J. Mitchell & Co., K. C. 
Hamilton & Co. and Thomas Larke, Jr., 
into the firm of Mitchell, Larke & Ham- 
ilton, with offices in the Insurance Ex- 
change building, brings together three 
of the better known independent brok- 
erage offices of the city. The new firm 
plans to operate on a “non-board” basis. 

E. J. Mitchell is president; Thomas 
Larke, Jr., and K. C. Hamilton, vice- 
presidents; E. H. Dittes, secretary, and 
P. W. Ramey, assistant secretary. 

Mr. Mitchell entered the business with 
the old Pacific Surety in 1915 and two 
years later entered the brokerage field. 
Except for his service during the war, 
he has been in the business 24 years. 

Mr. Hamilton joined the Pacific Board 
in 1910, became superintendent of the spe- 
cial risk department of the Aetna in 
1919 and in 1924 joined the firm of Hall 
& Rambo of San Jose and San Fran- 
cisco as a partner. He established his 
Own office in 1928. A former member 








of the Insurance Brokers Exchange, Mr. 
Hamilton was active in the formation of 
the Society of Insurance Brokers, from 
which organization he resigned severa! 
months ago, 

“Tom” Larke entered insurance work 
in 1916 with the Underwriters Inspec- 
tion Bureau. Several years later he be- 
came an inspector and arson investigator 
for the old Fire Prevention Bureau of 
the Pacific, was associated with the 
Fireman’s Fund group for almost two 
years and spent a like time in the engi- 
neering and inspection department of 
J. B. F. Davis & Sons, after which he 
joined the San Francisco branch of Rule 
& Sons as engineer, then assistant man- 
ager and later manager. For the past 
five years he has operated his own 
brokerage office. He was city commis- 
sioner of fire prevention and public 
safety, which he was forced to resign 
when he moved his residence to San 
Mateo. 


Plan for Idaho Convention 


The convention committee at Boise, 
Ida., in charge of the arrangements for 
the annual meeting of the Idaho Asso- 
ciation of Insurance Agents in that city, 
starting Monday, consists of Joseph Per- 
rault, chairman; Fred Ensign and Rob- 
ert Campbell. Mr. Perrault is the im- 
mediate past state president. Mr. En- 
sign served as president, being elected 
in 1930. Homer H. Lipps of Lewiston 
is president and national councillor. Mr. 
Perrault is a member of the executive 
committee. 

Four new members of the Idaho ex- 
ecutive committee will be elected at the 
meeting at Boise. In addition, the va- 
cancy left by the death of Fred Mitchell 
of Caldwell will be filled. Those who 
are retiring from the executive com- 
mittee this year are Joseph Perrault, 
Boise; J. B. Roberts, Twin Falls; G. A. 
Mortimer, Boise, and R. S. Turner, 
Pocatello. 








New Mexico School Ruling 


Public school districts in New Mex- 
ico may insure in a mutual fire com- 
pany and assume contingent liability, 
providing the limit is definite in the 
contract, according to a ruling by As- 
sistant Attorney-general Modrall. Un- 
less a limit is provided, however, it vio- 
lates the state statute. 





Fire Association’s New Offices 

SAN FRANCISCO, July 29.— The 
Pacific Coast department of the Fire 
Association group, under Frank M. 
Avery, vice-president and department 
manager, held open house Monday after- 
noon in its new offices on the ground 
floor of San Francisco’s newest office 
structure at 425 California street. They 
were inspected by hundreds of friends 
and associates of the group. Mr. Avery 
was assisted in “showing off” the new 
quarters by C. L. Barsotti and V. W. 
Souders, assistant manager, and N. I. 
Winterburn, city superintendent. The 
upper floors of the new building house 
several insurance companies as well as 
the California insurance department. 





New Cheyenne Adjusting Office 

CHEYENNE, WYO., July 29—The 
Fire Companies Adjustment Bureau has 
established an office here with Glenn W. 
Oliver as resident adjuster, with south- 
ern Wyoming and northern Colorado as 
his territory. Mr. Oliver has been with 
the company in Denver since 1931. 


Garfield California Manager 


SAN FRANCISCO, July 29.—Chase 
Garfield, who has been resident vice- 
president of the General of Seattle com- 
panies in southern California, has been 
appointed California manager to succeed 
Ben C. Sturges, resigned. Mr. Garfield 
arrived in San Francisco early this week 
to assume his new position. 

C. C. Clark, formerly southern Cali- 
fornia special agent of the Corroon & 
Reynolds group of companies, and more 








recently with the Los Angeles branch 
office of the General group, has been 
transferred to San Francisco, in charge 
of production. He represented the Cor- 
roon & Reynolds companies in the 
middle west before coming to California. 


Seek to Cut School Rates 
SEATTLE, July 29—A survey of 
Washington’s rural school system is be- 
ing planned by the county superintend- 
ents, it was disclosed at their annual 
convention. The educators believe that 
it is possible to effect a saving of insur- 
ance premiums amounting to as much 
as $25,000. There is $60,000,000 fire in- 
surance carried on rural school buildings 
in Washington. In many instances, the 
educators believe, rates are too high as 
there has been no regular system em- 
ployed in surveying and correcting haz- 

ardous conditions of the buildings. 








Oregon Agents Get Coverage 

PORTLAND, ORE., July 29.—Ap- 
proximately $1,000,000 of fire insurance 
on buildings owned by the state board 
of higher education, which are being 
built under PWA contracts, is being 
placed through the Oregon State Agents 
Association. Charles W. Sexton & Co. 
of Portland has been selected by the 
association’s executive committee to 
service the business. Commissions will 
be distributed among members of the 
association. 


Plan Colorado Convention 


DENVER, July 29—Six committee- 
men are meeting with Frank England, 
Jr., president of the Colorado Associa- 
tion of Insurance Agents, to arrange the 
program of the state convention to be 
held in Denver, Sept. 11-12. The date 
was set earlier in the fall this year so 
that it would come in a series of west- 
ern conventions and the group could get 
some prominent convention speaker who 
was attending other sessions. 





Fruit Growers to Mutual 


YAKIMA, WASH., July 29—Ap- 
proximately a $3,000,000 fire insurance 
line at Yakima has been lost by a stock 
company to the Hardware Mutual Fire 
of Minneapolis. Stock company policies 
on the Yakima Fruit Growers’ Associa- 
tion were cancelled short-rate July 1. 
Insurance on buildings and equipment 
totaled $1,334,000. The association owns 
and operates packing plants and fruit 
warehouses in Yakima Valley. The bal- 
ance of the line consists of a provisional 
stock reporting form. 


Gilmore on Extended Trip 


W. W. Gilmore, vice-president of the 
London & Lancashire group, in charge 
of Pacific Coast operations, is making a 
three weeks’ trip into eastern Washing- 
ton, Idaho and Montana. Pat Coffey, 
special agent of the group in Spokane, 
is accompanying Mr. Gilmore on the 
trip. En route Mr. Gilmore will inspect 
the Grand Coulee Dam and the Fort 








Peck Dam in Montana, said to be the 
greatest of its type ever built. The 
latter is a part of the Mississippi Valley 
flood control. 


Atkinson Is Vancouver Head 


Neal Atkinson of J. B. Atkinson & 
Co. is the new president of the Van- 
couver (Wash.) Insurance Agents Asso- 
ciation, succeeding B. J. Vaughan. 





Honored for Long Service 


For 36 years of continuous representa- 
tion of the Aetna Fire, President H. H. 
Cloutier of John Davis & Co., Seattle, 
was given a special certificate by Walter 
P. Porep, special agent of the Aetna. 





Thielen Forms Partnership 


Harold J. Thielen, well known local 
agent, has formed an agency with Fred 
J. McGee in Sacramento, Cal., under 
the name of McGee & Thielen, with of- 
fices in the California State Life build- 
ing. 





Briggs Gives Talk 


Harry E. Briggs, Seattle agent, ad- 
dressed the dinner meeting of the Insur- 
ance Agents League of King County at 
Issaquah, Wash. The organization takes 
in agents in King County outside of 
Seattle. 








Eastern States 
Activities 











Check Philadelphia Solicitors 


Secretary of Agents Association Given 
Big Task as Result of Adoption 
of New Definition 








PHILADELPHIA, July 29.—J. San- 
derson Trump, secretary Philadelphia 
Fire Underwriters Association, is com- 
pleting the task of checking on all of 
the hundreds of licensed solicitors in 
Philadelphia. The adoption by the 
Philadelphia Board at its last annual 
meeting of the new definition of 2 
solicitor devolved on Mr. Trump the 
task of checking the qualifications of 
these non-policy-writing agents. The 
entire work is being undertaken with 
the greatest secrecy and only Mr. 
Trump and his immediate force have a 
complete knowledge of the number of 
solicitors so far investigated and still 
to be checked. However, from reports 
that have trickled out, it is understood 
that quite a few of the solicitors have 
been found wanting and will be dropped 
from the rolls. 

The work is expected to be com- 
pleted by the middle of September. 
Present licenses do not expire until the 
end of that month. 

One result of this new definition has 
been to make the companies go over 
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their lists of solicitors more carefully, | of the fire prevention department West- | Lake Erie, near here. Owners of the | for one and three years, the 


with the result that quite a few have 
found that they have been securing un- 
necessary licenses for offices that hold 
brokers licenses of their own. 

The ‘solicitor definition is scheduled 
to be enlarged to include the Phila- 
delphia suburban territory if it proves 
workable and _ practicable in  Phila- 
delphia.. The definition was the result 
of many conferences by committees 
representing the Philadelphia Insur- 
ance Agents Association and the Phila- 
delphia Board. 


West Virginia Fire College 

The state fire college — held this 
week in Morgantown, W. has the 
following men included on its ‘program: 





Chief J. W. Just and H. K. Rogers 


ern Actuarial Bureau, Chicago, and R. 
B. Criswell, Ohio Inspection Bureau. 


~— Succeeds Atwater 


Attorney B. Curry of Hartford has 
been eres Meee chief clerk of the Con- 
necticut department, succeeding B. H, 
Atwater, who resigns after 34 years’ 
service. 


Appoints G. R. Mack Agency 


Bankers National Life of Montclair, 
N. J., has appointed George R. Mack as 
general agent in East Orange, N. J. 
Mr. Mack has been engaged in real 
estate and general insurance in that city. 
Vaughn Moore will head the life insur- 
ance department of his organization. 








MARINE INSURANCE. NEWS 











Use Special Spanish Clause | Levis Goes with Bonito & Co. 


Extra Charge Made for Loss Due to | 
Actions of Government Forces 
or the Rebels 





NEW YORK, July 29.—Fearing that | 
the regular war and_ strike clauses 
would not adequately cover all risks to | 
shipments to and from Spain, marine 
underwriters are attaching the following 
clauses when it is desired to cover the 
risk of war, strikes, riots and civil com- 
mottons on such shipments. 

In consideration of additional pre- 
mium, the policy is extended to cover 
damage or destruction caused by rebel- 
lion, insurrection or civil war as well as 
strikers, locked-out workmen or persons 
taking part in labor disturbances, riots 
or civil commotions. 


What Insurance Includes 


“This insurance includes the risks of 
capture, seizure, arrest, restraints, pre- 
emption, detainment, condemnation, con- 
fiscation and/or commandeering by the 
Spanish government or by organized 
forces acting in revolt against the con- 
stituted government but warranted not 
to abandon until after condemnation of 
the property insured nor until 90 days 
after notice of such condemnation is 
given these assurers.” 


The endorsement excludes loss or 
damage caused by delay, deterioration 
and/or loss of market, also damage 


caused by the prohibition of importation 
existing at the time of loading of the 
country to which the goods are insured, 
as well as loss caused by the “arrests, 
restraints or detainments or acts of 
kings, princes or people.” 

Warehouse to warehouse rates to or 
from ports in Spain or Spanish Morocco 
are. 34 percent and to or from interior 
places in Spain or Spanish Morocco 1% 
percent. Water borne only coverage may 
be written at 14 percent if goods are 
covered only while on board the steamer. 

Additional war rates to or from Span- 
ish possessions are: Warehouse to ware- 
house 44 percent; water borne only, ¥% 
percent and to or from Tangier, ware- 
house to warehouse, % percent. 


Maritime Questions Before A.B.A. 


NEW ORLEANS, July 29.—The 
American Bar Association will deter- 
mine its policy with reference .to the 


enactment of additional and more strin- 
gent federal laws to assure the safety 
of cargoes and;passengers at sea, at its 
annual meeting in Boston Aug. 24. 
George H. Terriberry of New Orleans 
is chairman of the committee on mari- 
time law. The majority of the commit- 
tee has declined to agree to more drastic 
legislation. A minority report urging 
changes in existing laws, however, has 
been drawn up. Both reports will be 
Submitted to the convention which will 
adopt a definite policy on-the matter. 





Becomes Executive Vice-president and 
Western Manager—Succeeded in Marsh 
& McLennan by E. G. Dicus 





Norris kK. Levis, associated with 
Marsh & McLennan in the New York 
and Chicago offices for the past 15 years 
and manager of the Chicago marine de- 
partment for the past ten years, has re- 
signed effective Aug. 1, to become as- 
sociated with Alan H. Bonito & Co., 
underwriters, as executive vice-president 
and manager of the western department. 

Mr. Levis is a native of Florida and 
graduated from the University of Flor- 
ida in 1918. He was an officer in the 
world war and after traveling for a time 
in Florida entered the loss “department 
of Marsh & McLennan of New York in 
1921. In 1923 he was transferred to the 
Chicago office and several years later 
was made manager of the marine de- 
partment, in which capacity he has 
served until the present time. The terri- 
tory of the western department includes 
Colorado to Ohio and as far south as 
Tennessee. 


- G. DICUS SUCCEEDS LEVIS 


Mr. Levis is succeeded as marine man- 
ager of Marsh & McLennan by E. G. 
Dicus, who has been the assistant man- 
ager for the last 10 years. He went 
with Marsh & McLennan after gradu- 
ating from Knox College. Therefore 
his entire business experience has been 
in marine insurance and with Marsh & 
McLennan. 





Losses on Tourist Floater 
in Spanish War Considered 





NEW YORK, July 29.—There is 
some speculation at present as to what 
losses may arise under the tourist 
floater policy as a result of the Spanish 
situation. According to daily news- 
papers, tourists and foreign residents in 
Spanish cities have been hurriedly re- 
moved to French and English soil. In 
the confusion undoubtedly some losses 
have occurred or damage been done to 
a proportionate amount of the baggage 
carried by those people. 

However, both the personal property 
and the personal effects policies have 
the war exclusion clause and unless a 
traveler is deeply insurance-minded or 
has a very alert broker or agent, he is 
not likely to have the forethought to 
include the war risk clause, which is 
obtainable at additional premium, in his 
policy. 

It is yet too early for any claims to 
come through on this score but no 
trouble is anticipated. 





Probe Lake Erie Loss 
BUFFALO, July 29.—A thorough in- 
vestigation has been ordered in the sink- 
ing of the steamship “Aycliffe Hall,” 
which went down -off Long Point in 





ship have brought a $200,000 libel action 
against the owners of the “E. J. Ber- 
wind” which was in collision with the 
“Hall.” The latter is of Canadian reg- 
istry while the former is an American 
registry steamship. The collision occa- 
sioned one of the largest marine losses 
for several seasons. 


Form Canadian Association 


The Canadian Inland Transportation 
Underwriters Association, which was 
modeled after the Inland Marine Under- 
writers Association of this country, was 


organized at a meeting in Toronto. The 
membership embraces companies that 


write 75 percent of the inland transpor- 
tation business in the Dominion. 

The executive committee consists of 
P. A. Codere, St. Paul F. & M., John 


Jenkins, Employers Liability, H. C. 
Mills, North America, A. Powis, Jr., 
Chubb & Son, Quirk, Aetna Fire, 


E. W. Schauffler, Western of Canada, 
and A. Tucker, Dale & Co. 

Mr. Schauffler was elected chairman 
of the executive committee, Mr. Powis, 
vice-president, and F. T. Sudbury of 
Toronto secretary. 


“Tashmoo” Believed Total Loss 


The excursion steamer ‘Tashmoo,” 
which sank at a dock in Amherstburg, 
Ont., after ripping a hole in its bottom 
near Sugar Island, apparently will be 
a total insurance loss. Wreckers have 
begun to dismantle the 36-year-old ves- 
sel, valued originally at $750,000, since 
it was discovered that the heavy boilers 
and engines had caused the vessel to 
“break her back’ when she settled on 
the rocky bottom. 


Visits from Foreign Agents 


W. S. Cunningham, representative of 
the American & Foreign Insurance As- 
sociation as well as the Board of Under- 
writers of New York, was in New York 
City on a short visit. 

Eugene O’Grady, member of the firm 
of F. P. O’Grady & Co., official cor- 
respondents of the Board of Under- 
writers and representatives of several 
marine companies in Buenos Aires, 
arrived in New York this week. 


CANADIAN 


Non-Marine Lloyds Group 
Entered in Four Provinces 











Non-marine underwriters of London 
Lloyds have been granted authority by 
the government of New Brunswick to 


carpy on insurance business in that 
province in all lines except life. The 
organization has already secured au- 


thorization to operate in Quebec, On- 
tario and Alberta, and will be in a po- 
sition to operate in New Brunswick 
as soon as statutory formalities in the 
matter of security are completed. 

The question of a license has only 
recently been taken up in the maritime 
province. Previously, requirements in 
regard to maintenance of a deposit with 
the authorities, the subject of so much 
controversy in other parts of the Do- 
minion, prevented negotiations. 





R. J. Crighton Honored 


Members of the Agents Association 
of Alberta and the Alberta Blue Goose 
held a luncheon in honor of R. J. 
Crighton, superintendent for Alberta of 
the Western Canada Insurance Under- 
writers Association. In recognition of 
Mr. Crighton’s 25 years’ service with 
the association, he was presented a golf 
bag and clubs by James Cleaves, past 
president of the agents’ association. 


Regina Awards City Insurance 


Regina, Sask., has awarded fire insur- 
ance contracts on city-owned properties 





policies to cover approximately $1,670,- 
000 and the three-year policies about 
$454,000. Under the plan, the three- 
year policies are to be divided between 
members of the Regina Insurance 
Agents Association and seven indepen- 
dent companies, all at a rate of $1 per 
$100. 





Canadian Notes 


The Commerce Mutual of St. Hyacinthe 
announces it has appointed § Stratton 
Whitaker general agent for Manitoba, 
with offices in Winnipeg. 

Perey E. Potter, well known Montreal 
broker and a member of the council of 
the Agents Association of Quebec, who 
had been in a hospital for three weeks, 
is recuperating at Kennebunk, Me. 








{ 


Motor Insurance 
Events 














Springfield, Ill., Agents in 
Effort to Save Auto Line 


Considerable interest has been taken 
by the local board at Springfield, IIL, 
in the matter of recapturing the insur- 
ance premiums on financed automobiles. 
Some time ago the agents of Spring- 
field discussed the ideas of organizing 
a finance company among themselves. 
The idea did not get beyond the dis- 
cussion stage, however, due to the fact 
that the agents felt considerably more 
capital than could be arranged among 
the agents would be required if they 
were to handle any appreciable volume 
of business. 

Some of the leaders in Springfield 
say that the idea has not been entirely 
abandoned and that the board will 
work out a constructive plan to regain 
this insurance on financed automobiles 
for the agents. 


Some Problems Involved 


One of the problems, aside from the 
capital requirement, would be the man- 
ner of handling and allocating the in- 
surance from financed automobiles. If 
a purchaser had no preference as to the 
placing of his insurance, then the ques- 
tion would arise as to what agent 
would be entitled to that business. A 
further problem would be the dealer 
himself. Most of the dealers are financ- 
ing the automobiles which they have 
on their own floors with the same 
finance company that financed the indi- 
vidual sale, and under these circum- 
stances a heavy obligation exists as to 
that finance company. 





Licensed in New York 


The Emmco Insurance Company of 
South Bend, Ind., has been licensed in 
New York to write automobile coverage 
except public liability and property dam- 
age for automobiles. It is a subsidiary 
of the Associates Investment Company, 
a finance corporation. Its business is 
confined to insurance on automobiles 
financed by the Associates Investment. 
The affiliated company, the Motor In- 
demnity, is a reciprocal. E. M. Morris 
is president. 





Challenge West Virginia Order 


The appeal of member companies of 
the National Automobile Underwriters 
Association to the Kanawha _ county 
court at Charleston, W. Va., for a 
friendly review of the recent order of 
Commissioner Sims, imposing new auto- 
mobile fire and theft rates, will serve 
as a stay until the matter is judicially 
reviewed. As the vacation season is on, 
it will likely be early fall before the case 
can be heard. In their petition the com- 
panies set out at considerable length the 
basis for their appeal. Under the West 
Virginia law any person challenging 
action of the commissioner has 30 days 
to appeal to the court. 
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ARIZONA 


ILLINOIS (Cont.) 


A * DIRECTORY : OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


NEBRASKA (Cont.) 





OREGON 








Lyle Adjustment Co., Inc. 


Home office Branch office 
Ellis Bidg. Central Bldg. 
PHOENI TUCSON 


Casualty—Surety—Inland Marine—Fire 
Health Accident—Life Investigations 
Representing over 40 companies. 
General Service All Lines. 





CLARENCE W. HEYL 


8th Flocr Central National Bank Building 


Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 


*hones—-Office 8184 
Night 4-2051, 2-2251, 5027 





R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burg., H&A, P. G.. Bonds, ete. 

AUTO FIRE, Theft, Property Damage, Collision, ete. 

OMAHA, NEBRASKA 
234 Keeline Bldg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
19 years experience investigations and adjusting. 








J. B. PFOUTS 
607 Board of Trade Building 
Portland, Oregon 


Adjusting and investigating all automobile 
and all casualty and surety claims. 
Member Oregon Bar 





CALIFORNIA 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
ine 


Since 1915 


INDIANA 





H. G. DOUGHERTY 
Casualty Investigations and 
Adjustments 
1020 Lemcke Building 


Indianapolis, Indiana 


NEW JERSEY 

















F. H. NOTTBUSCH 


Commonwealth Building 

San Diego, California 
Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 








R. F. SCHELL 


Modesto, California 
Adjustment of all lines for insurance com- 
‘panies. Specializing in automobiles and 
casualty. 








Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 
Automobile & Casualty 


Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 


Alexander & Hoffman, Inc. 
Insurance Adjusters for the Companies 
NEWARK—4 Clinton St.—NEW JERSEY 
CASUALTY—AUTOMOBILE— 

ALL CLASSES 
Twenty Years’ Experience. 

Covering New Jersey, New York City and Suburban. 


TENNESSEE 





HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 





NEW YORK 











INDIANA CASUALTY 
CLAIM SERVICE 
Automobile & Casualty 

One Hour Service Anywhere in Indiana 

130 E. Washington Bldg. 

INDIANAPOLIS, IND. 


BARTH & RAY 
$22-526 M & T Building 
Buffalo, New York 
Attorneys 


Facilities for Investigations, Adjustments 
and Trial work over Western New York. 


TEXAS 














NORTH CAROLINA 





ALTON E. STEWART 
Member Texas Bar 
Republic Bank Building 
Dallas, Texas 
Practice before Industrial Accident Board and In- 
surance Commission at Austin. 


Settlement Claims trial insurance. 
Cases State Federal Court. 

















DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
he nen Companies Only—All —— 


ond, 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 192T 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety ps Pemeare 
Eight, East Market Street 


INDIANAPOLIS 


GAY & TAYLOR, INC. 


Insurance Adjusters 
Home Office 


i N. C. 
Branch 501 Security Bank Blig., Greensboro, N. C. 
Branch 715 First Natl. Bank Bidg., Charlotte, N. C. 
Branch 813 Central Union Bldg., Columbia, 8. C. 
represent 75 insurance companies. 
Casualty, Automobile, Surety, Fire, Inland Marine 


VIRGINIA 


























ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 





° 
Foley Adjustment Bureau 
200-201 Union Trust Building 
South Bend, Indiana 
Specializing in automobile and casualty claims. 
Immediate service northern Indiana and Southern 

Michigan. 

Representing over one hundred companies for ten 
years. 

Phones: Office — 3-9712. Night — 3-8522, 3-2287, 
3-2038. 


OHIO 





INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Woodward ee Washington, D. C. 
Prompt and Efficient Service Since 192t 











IOWA 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bldg., 
CINCINNATI, OHIO 


Phone Parkway 1896—Night & Holidays East 3990 
General Adjusters for the Companies 


Operating throughout @hio, Northern Kentucky and 
Southeast Indiana. 


WASHINGTON 











EF. R. WILKINS J. A. MILOT 
WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


410 INSURANCE BUILDING, SEATTLE 














THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. 
CHICAGO 


Harrison 3230 


JUDD W. CROCKER 


Claim Department 


308 Davidson Bldg. 
Sioux City, Iowa 


Fred M. Hagen 
Branch Manager 


Southern Surety Bldg. 
Des Moines, Iowa 


Ralph J. Bellizzi 
Branch Manager 


JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 


WISCONSIN 








KANSAS 














M. J. O'BRIEN & COMPANY 
Insurance Exchange 


Adjusters . 
1% 
Chicago 


SHEFFER-CUNNINGHAM 


L. D. 75 
Wichita, Kansas 


GEORGE H. LEWIS 


1723 Nicholas Building 
Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 
Equipped for Investigations, Adjustments, 
Settlement of Claims. All North-Western 
Ohio. 








NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg. 
wren 
828 N. Broadw Phone Daly 5628 
BRANCH OFFICE: ANTIGO 





WYOMING 














MISSOURI 











All Casualty Lines 
© 

JOSEPH RICE & CO. 

INVESTIGATIONS & ADJUSTMENTS 

ALL CASUALTY LINES 

Chicago Office Milwaukee Office 
958 Ins. Exch. a 601 Guaranty Bldg 
Phone: Harrison Phone: Daly 


CLAIM SERVICE COMPANY we. 
"Insurance Ex hange Burlding 


> TWENTYONE WEST TENTH STREET 
KANSAS CITY MISSOURI 


ALL-RISK E. L. *‘RED'’ HOTH, PROMPT 
AUTOMOBILE MANAGER CAREFUL 
INLAND MARINE ADJUSTMENTS 


OKLAHOMA 


JUDD W. CROCKER 
CLAIM DEPARTMENT 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 




















NEBRASKA 





Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


CHICAGO 


JUDD W. CROCKER 
CLAIM DEPARTMENT 


Grain Exchange Bldg. 
OMAHA 


GRAND ISLA 
a PLATTE 











175 W. Jackson Blvd. 


First National Bank Bidg. bia Bidg. 
Stuart Bida. no pe 


Attorney-Adjuster 


Davidson & Krueger 


1622-23 Petroleum Building 
Oklahoma City, Oklahoma 
Formerly staff adjusters. Members of 
Oklahoma Bar 








C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5460 








Tulsa, Okla. 
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This Enviable Record of 
AMERICAN STATES 


Is attributable to friendly, thorough agency cooperation; 
sound, liquid position rated A-Plus in Best's; prompt, 
equitable adjustment of claims with 24-hour Nation- 
Wide Adjustment Service; Outstanding All-In-One 
Automobile Insurance Policy Contract; and Unquestioned 


ability to fulfill it to the letter. 














AMERICAN STATES INSURANCE COMPANY 
Home Office . Indianapolis, Indiana 


DUDLEY R. GALLAHUE, President EDWARD F. GALLAHUE, Sec’y-Treas 
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Life Indemnity in 


| Dr. R. H. Blanchard Is to 


Non-Can Big Loser 


| TO TREAT COMPULSORY IDEA 


Proved Disastrous for Most of 


Companies Essaying to Write 
That Coverage 


TURNING TO AGGREGATE 


onstrates Dangers Encountered in 
Connection With That Form 


Passing of the Pacific Mutual Life 
from the non-cancellable accident and 
health field and organization of a new 
company to take over the insurance in 


force, limiting benefits under existing | 
| devoted himself to it. 


non-can policies, emphasizes the diffi- 


culties that have been encountered in | 


writing non-cancellable disability busi- 
ness on the life indemnity basis. 

The experience in writing life indem- 
nity for disability 
one, involving not only non-can accident 
and health contracts, but also the total 
and permanent disability clause sold for 
many years by life companies. r 
years ago most of the life companies 
got out of the disability income field 
after taking a severe licking on the 
whole. They are not, however, entirely 
out of this business, for they are paying 
benefits on and on, and they have large 
potential liability in the old contracts 


Several | 


has been a painful | 


Appear on Pittsburgh Card 


Columbia University Professor Is Pro- 
vocative Speaker and He Has Open 
Mind on His Topic 





_ Dr. Ralph H. Blanchard, | : 
insurance at Columbia University 


professor of 
and 


| one of the leading insurance educators, 
Experience of Pacific Mutual Life Dem- | will be one of the principal speakers at 


| belonging 


the annual convention of the National | 


Association of Insurance Agents at 
Pittsburgh, the week of Sept. 28. He 
will discuss compulsory automobile lia- 
bility insurance. His address is sched- 
uled for Thursday morning, Oct. 1 

He studied economics and insurance 
at the University of Pennsylvania, from 
1912 to 1917, and began work in insur- 


| ance in 1913, when ie Was appointed an 


assistant in the insurance departn 1ent of 
the university. Since that time, he has 


Went to Columbia in 1917 


He was called to Columbia Univer- 
sity in 1917 to take charge of the insur- 
ance department of the school of busi- 
ness, and has remained there ever since, 
except in 1918 and 1919, when he was 
in Washington, in government service. 
In the summer of 1923, he took a spe- 


cial course in insurance, at the Univer- | 


sity of California, conducted under the 


| auspices of the Fire Underwriters As- 
sociation of the Pacific. 

He is now president of the American 
Association of University Teachers ot 
Insurance; vice-president Casualty Ac- 
tuarial Society; member of the general 
education committee of the Insurance 


in force containing this clause. The Pa- | 


cific Mutual continued to sell it, how- 


ever, after practically all competitors had | 


quit the field, and withdrew the clause 
only this July when the necessity for 
the non-can change and company re- 
organization came to a head. 


Result Predicted for Years 


Conservative underwriters and medical 
men pointed out for several years that the 


kind of protection given by the life indem- | 


nity feature could not be found any- 
where else in the insurance world, where 
uniform practice was to limit liability 
definitely by some stop loss provision. 
While the life indemnity was limited in 
amount of weekly or monthly payments, 
there was no limit on the number of 
years the company would pay, and a 
totally disabled policyholder who was re- 
ceiving a guaranteed living income | 
through the insurance company’s per- | 
iodic check, might and frequently did 
live for many years. The indeterminate 
liability caused great difficulty in esti- | 
mating and setting up adequate reserves, 
a point which was very largely respon- 
sible for the Pacific Mutual’s difficulties. 
However, there were other vital fac- | 
tors responsible for the bad underwrit- 
ing results in this business generally. 
One of paramount importance was the | 
excessive claim consciousness of the pub- 
lic during depression. Many people in | 
financial difficulties instinctively turned 
to non-can disability insurance as a form 
of annuity. This condition was empha- 
Sized in the case of the Pacific Mutual | 
(CONTINUED ON PAGE 30) 


Society of New York; editor of the Mc- 
Graw-Hill Insurance Series; consultant, 
Social Security Board. 

He is author of “Liability and Com- 
pensation Insurance,” “Workmen's Com- 
pensation in the United States,” for the 
International Labor Office at Geneva, 
and many articles and reviews in insur- 
ance and economic periodicals. 

Views on Compulsory Cover 


His specialties are automobile liabil- 
ity and compensation, and he is closely 
affiliated with the insurance buyers’ 
group of the American Management As- 
sociation. At the meeting of the group 
in Atlantic City last May, he led the 
discussion on papers presented both in 
favor of and in opposition to compul- 
sory liability insurance. 

He is of an open mind on the subject 
of compulsory insurance and criticises 
opponents of such measures, saying that 
while he has frequently seen the state- 
ment that the Massachusetts statute has 
led to laxity and indifference in the en- 
forcement of traffic laws, he has never 
seen any proof whatsoever for it. : 

On the question of rate making in 
Massachusetts, he is entirely sympathetic 
with the viewpoint of insurance. He 
has tabulated the official figures on rates 
in Massachusetts from 1927 through 
1934, and finds they show that the com- 
panies have a deficit of about $16,000,- 
000 on total losses incurred of approxi- 
mately $121,000,000. The loss provision 
in the rates, he says, has been adequate 
in only one year, and the commissioner 


of Massachusetts himself has said that | 
| under the present system it is impos- 


| called 


Chicago Surety Situation 
Sent Back to Committee | 





|CAN NOT REACH AGREEMENT | 
Pacific 





Local Managers Held Out Against Ac- 
quisition Cost Conference on City 
Agents Paying Brokerage 





NEW YORK, July 29.—The surety | 
situation in Chicago is again in the lap | 
of the gods. A number of companies | 
to the National Bureau of 
Casualty & Surety Underwriters com- 
prising the fidelity and surety acquisi- 
tion cost conference that write surety 
business met here last week to listen to 
the report of the special committee that 
had visited Chicago recently in conjunc- | 
tion with General Manager Beha. The | 
committee stated that the Chicago} 
branch managers still demanded that so- | 
“city agencies” be allowed to pay | 
brokerage. 


Issue with the Managers 


The conference therefore had held that | 
in Chicago there should be two top com- | 
mission offices, either branch office or | 
general agency or both and these only 
should be allowed to pay brokerage. | 
However, there might be created a new | 
class called “city agencies” that might | 
receive the top commission but they 
could not pay brokerage. The branch | 
managers were very much opposed to 
the prohibition of brokerage require- | 
ments for these “city agencies.” They 
held that the situation in Chicago had 
been evolved over a number of years 
that agencies now receiving general 
agency commissions have made broker- 

(CONTINUED ON PAGE 31) 








sible to divorce rate making from poli- | 
tics. 

Previously it was announced that Di- 
rector Palmer of the Illinois department 
will be a speaker. 








K. H.Bair Is Unable to 
Attend Futz’ Outing 


EIGHTY-FOUR, PA., July 
29.—Jos. Futz, wide awake local 
insurance underwriter, invited 
Kenneth H. Bair of Greensburg, 
Pa., president National .\ssocia- 
tion of Insurance Agents, to at- 
tend his policyholders’ water- 
melon picnic at Fiebeg’s grove, 
Aug. 27. Mr. Bair sends his re- 
grets because of another engage- 
ment. Mr. Futz has high regard 
for the agents’ president and has 
sent him many letters giving sug- 
gestions as to needed reforms. 
He has asked Mr. Bair to send a 
message, giving his impression of 
Mr. Futz’ standing in the insur- 
ance world and telling of the | 
prominence and solidity of the 
companies he represents to be read 
at the picnic. Mr. Futz said in an 
interview “Ken Bair is a big man 
in insurance. He would make a 
good president for any company. 
He has horse sense.” 








| brokered 


‘New Company Now 
in the Running 


Mutual Made a Quick 
Turn, Confronted with 
Emergency 


STATUS OF POLICYHOLDER 


Nencancellable Disability People Up to 
Those Coming in After October, 
1933, Are Scaled 


PACIFIC MUTUAL FEATURES 


New Pacific Mutual will have 
$1,000.000 capital and $2,000,000 sur- 
plus. -_* * 


All business of the new company is 
taken over and all policyholders will 
not be affected except the noncan- 
cellable policyholders who will have 
their benefits reduced according to age 
of policies. From 1918 to 1921, benefits 
paid will be 20 percent of those named 
in the contract; from 1921 to 1926, 35 
percent; from 1926 to 1929, 45 per- 
cent; from 1929 to 1931, 55 percent; 
1931, 65 percent; 1932, 90 percent; 
October, 1933, to July, 1935, full bene: 
fits. oe“ = 

All existing claims will be paid in- 
cluding noncancellable benefits now in 


force. 
“ “4 = 


There will be no cash surrenders on 
life policies nor policy loans for 60 
days. 

* * x 

All earnings in the future from the 
nonparticipating department that re- 
sult in profit shall be used to refund as 
far as possible the reduction in non- 


eancellable benefits. 
a 


The new company will be mutual- 
ized as soon as practicable. 
* * 


Stockholders of the old company 
will be entitled to receive at prorata 
for 10 years net earnings from its non- 
participating department after holders 
of noneancellable policies shall have 
been restored to benefits originally 
provided. 

* * x* 

All policyholders of the old com- 
pany with the exception of the non- 
cancellable people can either accept 
assumption and reinsurance with the 
new company under existing policies 
or file a claim with the insurance com- 
missioner. The noncancellable policy- 
holders may either file claims or ac- 
cept assumption and reinsurance of 
existing policies, according to the re- 
duced seale. 

x *k x 

The amount of the deficiency given 
by Commissioner Carpenter of Cali- 
fornia is $23, oro i B 


* 
With the ‘niet readjust- 
ment the impairment is wiped out. 
A number of general insurance offices 
noncancellable disability busi- 
(CONTINUED ON PAGE 30) 
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Invoke American Bankers 


Decision to Oust Receiver | 





WANT WAIVERS RECOGNIZED 





Officers of Acme Plate Glass Mutual of 
Chicago Obtain Releases from 
Creditors 





Officers of the defunct Acme Plate 
Glass Mutual of Chicago are now invok- 
ing the recent decision of the Illinois 
supreme court in the American Bankers 

case in an effort to have the concern 
raleiend from the hands of the receiver 
and placed in the field again as a going 
concern. 

The American Bankers is a life insur- 
ance company of Jacksonville, Ill. It got 
into serious financial difficulties and the 
officers, after failing in several attempts 
to have the business reinsured, sought 
to stave off receivership by an unusual 
method. They solicited policyholders to 
execute waivers of 50 percent of their 
policy reserve. The company then pro- 
posed either to reduce the liabilities to 
the extent of the waivers that were ob- 
tained or to include the waivers among 
the admitted assets. 


Won’t Approve Waivers 


Insurance Director Palmer of Illinois 
declined to approve these waivers as 
admitted assets or to permit the liabili- 
ties to be reduced. American Bankers 
then brought an action to compel him 
to recognize the waivers and the Illinois 
supreme court upheld the position of 
the company. The insurance depart- 
ment brought a petition for rehearing 
and the supreme court affirmed its pre- 
vious decision. 

That decision attracted widespread at- 
tention in life insurance circles. 

Acme Plate Glass Mutual went into 
receivership in December, 1934. Ap- 
parently after the American Bankers 
decision was handed down, W. 
Heise, who was connected with the com- 
pany, T. H. Brain, secretary of the com- 
pany, and others undertook to get from 
creditors of Acme Plate Glass Mutual 
waiyers of their claims. In return for 
the waivers, Heise and Brain gave the 
creditors certificates of participation in 
the prospective profits of the company 
should it again be put in the field. The 
officers of the company brought an ac- 
tion to have the receivership lifted. This 
was resisted by the insurance depart- 
ment and the liquidator, who contended 
that the program is improper, for one 
thing, because in a mutual company the 
profits should go to those currently in- 
sured and not to previous creditors. 

The case came before Judge Klarkow- 
sky in Chicago, who referred it to a 
master. 


Master’s Recommendation 


The master recommended that the re- 
ceivership be lifted. He contended that 
the waivers were valid. He found that 
as of April 1, 1936, assets of Acme Plate 
Glass Mutual were $20,503 and after 
setting up a reserve for the claims not 
released it had net surplus of $14,777. 

The liquidator filed objections to the 
master’s report. The liquidator con- 
tended that some of the releases were 
not valid. For instance, he pointed out 
that the master had accepted a release 
signed by R. E. Hanifin, a Chicago local 
agent, for $6,000, whereas the claim was 
in the name of E. P. Hanifin. The lat- 
ter claims that he never released his 
claim. 

The hearing on the master’s report 
came up before Judge Klarkowsky Mon- 
day of this week but was postponed. 


Warning Is Given 

NEW YORK, July 29.—Agents are 
warned to be on guard against one Ward 
Johnson, claiming to be from St. Paul, 
who has victimized a number of local 
representatives of the Yorkshire Indem- 
nity out of various sums for the reputed 
loss of his automobile. Operating first 





in a number of centers in this state, he 





Maryland Casualty Men 
Honor the Agency Chief 








WILLIAM T. HARPER 


Maryland Casualty agents from all 
seaports presented a nice present to 
Vice-president Agency Director W. T. 
Harper with 4,000 applications for new 
business on July 17 in honor of the 25th 
anniversary of his connection with the 
company. Premiums aggregated $270,- 
000, being made up largely of miscel- 
laneous lines. All of the 107 general 
agents and branch offices participated. 
The plan originated with H. B. Quinn, 
resident vice-president at Detroit, and 
K. O. Saunders, manager at Cleveland, 
they being old time personal friends 
of Mr. Harper. President Silliman 
Evans made the official presentation of 
the new business to Vice-president Har- 
per at a special meeting of officers. Mr. 
Harper entered the service of the 
Marvland Casualtv as a clerk in the 
fidelity department July 17, 1911. Later 
he became an underwriter, then assist- 
ant supervisor of the public official and 
depository department and in 1917 was 
made manager of that department. He 
was appointed agency director in June, 
1934, and vice-president in January, 
1935. 


Name N.Y. Compulsory Committee 

ALBANY, July 29.—The joint legis- 
lative committee to investigate compul- 
sory automobile insurance has been ap- 
pointed. This committee is directed to 
investigate the cost of existing forms 
of automobile insurance, and to deter- 
mine the advisability of providing a 
system of compensation or insurance 
against injuries resulting from the oper- 
ation of automobiles. 

The committee is to report to the 
legislature before Feb. 15, 1937. 

An appropriation of $15,000 has been 
made to cover expenses of the commit- 
tee. Senator Berg has been named as 
chairman of the committee, a post he 
held last year. Mr. Berg favors a com- 
pulsory insurancec law for New York 
and the establishment of a state fund. 
As a result of the studies of the com- 
mittee in 1935 and early this year, sev- 
eral bills amending the insurance law 
were offered in the legislature. None, 
however, was enacted. 








left a trail of victims in Indiana and he 
is expected to be traveling through other 
mid-western states. A warrant for his 
arrest has been issued in Herkimer, N. 
Y., and presumably police at other 
points would like to run across him. Any 
knowledge of his whereabouts should be 
given the authorities promptly. 


W. E. Duckworth of the Duckworth & 
Enlow agency, Hodgenville, Ky., has 
purchased the interest of his partner, 
E. D. Enlow, and will operate as_ the 
Duckworth Insurance Agency. 





Must Pay the Commission 
Claim Against Failed Firm 





QUALIFYING BOND DECISION 





Louisiana High Court Adjudicates Mat- 
ters in Connection with Home 
Accident Bond 





Several interesting points are covered 
in the decision of the Louisiana supreme 
court in adjudicating claims against the 
qualifying bond given in Louisiana by 
American Surety for the defunct Home 
Accident of Arkansas. Just now an es- 
pecially large number of higher court 
decisions on various issues in connection 
with qualifying bonds are being handed 
down. 

One of the claimants against Ameri- 
can Surety is Howland & Co., which 
had a general agency for Home Acci- 
dent. This claim was for commissions 
On compensation business written for 
Home Accident. 


Other Claimants Objected 


Some of the other claimants opposed 
the claim of Howland & Co. on the 
ground that it did not arise by virtue 
of any contract of insurance, indemnity, 
fidelity or guaranty. However, the court 
pointed out that act 58 of 1921, as 
amended, says that the bond or deposit 
shall be for the use and benefit of “all 
creditors”; that it is to be held subject 
to “any claim, lien or judgment” ob- 
tained in Louisiana; that it is liable to 
seizure and sale ‘ ‘at the instance of any 
judgment creditor.’ Therefore, How- 
land & Co.’s claim was secured by the 
bond. Its claim was fixed at $13,037. 

However, the supreme court ruled out 
that portion of the claim of Howland & 
Co., which was on account of contingent 
commission. 

Laurent, vice-president of Howland & 
Co., sued the ancillary receiver in Lou- 
isiana and propounded interrogatories to 
him. The trial of the case was perfunc- 
tory. No witnesses were called to verify 
the account. The only testimony was 
that given by the ancillary receiver in 
his answers to the interrogatories and 
he based his answers upon the exhibit 
furnished by Howland & Co. 


Beard with Howland & Co, 


Beard, the ancillary receiver for the 
Home Accident, is secretary-treasurer 
and attorney for Howland & Co. The 
supreme court pointed out that instead 
of presenting its records to the Arkansas 
receiver, Howland & Co., in January, 
1931, provoked the appointment of an 
ancillary receiver. Beard was the one 
named. It then attempted to establish 
its claim by suing Beard and calling him 
as its only witness. Howland & Co., 
failed to make out its case as to the 
item of contingent commission. 

The Howland & Co. matter was a 
feature in a concursus proceeding which 
involved the distribution of $48,896 
among 51 creditors whose claims, proved 
by the commissioner, amount to $145,159. 
The amount deposited by American 
Surety is the penalty stipulated in its 
qualifying bond for Home Accident. 


Asked Restraining Order 


After several judgments had been ob- 
tained against American Surety, that 
company in July, 1932, asked for a re- 
straining order prohibiting all claimants 
from the further prosecution of suits or 
claims. On July 20 of that year a tem- 
porary injunction was issued. Subse- 
quently each of the judgments was paid 
by American Surety, the total being $9,- 
470. Jn April, 1933, American Surety 
filed a supplemental petition in which it 
alleged that it should be allowed to with- 
draw the entire amount deposited; and 
in the alternative, it should be allowed 
to withdraw the amount paid to the 
judgment creditors. 

The supreme court held that the judg- 
ment of the lower court that American 
Surety had no right to withdraw all or 
any part of the amount deposited in the 

(CONTINUED ON PAGE 28) 





Bankers Indemnity Will 
Extend Western Agencies 





MORRISSEY NOW IN CHICAGO 





Company Will Have an Executive in 
Close Touch With All Central 
Western Activities 





George E. Morrissey, vice-president of 
the Bankers Indemnity of Newark, 
N. J., who locates in Chicago to take 
charge of western territory, has arrived 
and is now mapping out his campaign. 
Mr. Morrissey resides in Montclair, N. J., 
owns his home there, has a wife and son 
and daughter. In due season they will 
migrate westward and locate in Chicago 
or one of its suburbs. 


In Closer Touch in the West 


Undoubtedly the Bankers Indemnity 
in stationing Mr. Morrissey in Chicago 
desires to be in closer touch with its 
central western agencies. Having an ex- 
ecutive close at hand it will be able to 
give immediate service. The Bankers 
Indemnity desires to spread its business 
to a greater extent and with Mr. Mor- 
rissey in Chicago it is desirous of build- 
ing up a larger premium income in the 
central west, the territory that it wishes 
to cultivate more assiduously. Mr. Mor- 
rissey will conduct more than a service 
office as being one of the chief executives 
of the company, great authority will be 
vested in him so that agents can secure 
the word of one of the high officials 
without delay. 


Move Is Important 


The move on part of the Bankers In- 
demnity is regarded as important be- 
cause it will strengthen its position in 
the great middle west. Mr. Morrissey 
has had a splendid experience in cas- 
ualty and surety. He is western born, 
his place of nativity having been 
Ottumwa, Ia. He received his education 
at Leland Stanford University in Cali- 
fornia. Before joining the Bankers In- 
demnity he was an official of the Nor- 
wich Union Indemity of which Presi- 
dent H. P. Jackson of the Bankers is a 
former president. Therefore the two 
men have been closely associated for a 
nunrber of years. 


With Wood Agency 


























WAYNE BOND 


Wayne Bond, who has been con- 
nected with the casualty department of 
Marsh & McLennan in New York City 
for four years and is now joining the 
Thomas E. Wood agency of Cincin- 
nati as casualty manager, has had wide 
experience in other lines outside of cas- 
—. He is a graduate of Trinity Col- 
ege. 
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Now Scan the Outlook for 
O. D. Writing in Illinois 


BUSY DEVISING PROCEDURE 
Carriers Seek to Work Out 


- Range Procedure With Employers 
Having Serious Hazard 


Long 


The casualty companies were promp- 
ted to go ahead at this time with a 
program of stamping termination no- 
tices on certificates of compensation in- 
surance in the files of the Illinois in- 
dustrial commission because one or two 
of the experts at the industrial commis- 
sion expressed the belief that there is a 
danger of companies being caught for 
occupational disease liability under un- 
terminated certificates when the new 
Illinois occupational disease law _ be- 
comes effective Oct. 1. Most of the 
companies discounted that possibility, 
but they had been considering for some 
time having these certificates term- 
inated and they consequently decided 
to go ahead and eliminate whatever 
danger there might be. These certifi- 
cates are for policies that have expired, 
but have not been officially terminated 
by notice to the commission on the part 
of the companies. The estimate is that 
there are about 200,000 certificates to 
be terminated. 

The theory of the industrial commis- 
sion was that if a certificate covering an 
employer unable to get occupational 
disease coverage when the new law be- 
comes effective, were unterminated be- 
fore Oct. 1, there would be the danger 
of a claim of an employer seeking re- 
covery against the insurer on the old, 
expired policy. 


Not Taken Seriously 


Such a possibility was not taken se- 
riously by most of the companies, who 
felt that their old policies referred spe- 
cifically to the existing compensation 
act and that since the new occupational 
disease law was not in force, there 
could be no liability. However, they 
decided to go ahead and have the files 
cleared. 

The companies have not yet decided 
whether they will provide coverage 
under the occupational disease law by 
an endorsement to the compensation 
policy or by issuing a separate policy. 
The use of an endorsement would be 
less expensive, but there is one serious 
drawback due to the fact that the com- 
pensation policy may be cancelled on 
10 days notice whereas to cancel cov- 
erage under the new disease law 30 
days notice is required. 

Some companies fear that competi- 
tion among the various carriers may 
lead to serious trouble as it did in New 
York, Wisconsin and one or two other 
states. That is, they say that at the 
outset a company may arrange to cover 
the disease hazard of an employer, for 
Instance a foundryman and set a rate 
higher than manual, perhaps $4. This 
would be done after surveying the risk, 
determining that a certain number of 
Silicosis claims would be likely to de- 
velop within the course of five or 10 
years. That is, the hazard as it exists 
would be covered without any attempt 
to incite claims by requiring the em- 
ployer to dismiss or make other dis- 
Position of workers, still useful but 
threatened with disability due to sili- 
cosis within the next five or 10 years. 


Competition Might Develop 


Such coverage on this basis might be 
maintained for a year or two. Then a 
competitor might approach the em- 
ployer, suggesting that he clean house, 
dismiss employes afflicted in any degree 
With silicosis, install proper safety 
equipment, etc. Such a company then 
might offer to write the business for 
Say $1.50. If such a change were ef- 
tected, the chances are that the em- 
ployes who would be dismissed would 





Speakers Are Announced for 
Claim Association Meeting 


L. H. PINK IS HEADLINER 


Strong Program Arranged for Conven- 
tion to Be Held Sept. 14-16 at 
Seigniory Club, Canada 


The annual convention of the Inter- 
national Claim Association will be held 
Sept. 14-16 at the Seigniory Club in 
Canada on the north bank of the Ot- 
tawa river about 80 miles west of Mon- 
treal and 45 miles east of Ottawa. It 
is expected that about 250 members of 
the association, which is made up of 
claim executives of United States and 
Canadian life, health and _ accident 
companies will attend the meeting. R. 
K. Metcalf, Connecticut General Life, 
is president of the association and L. 
L. Graham, Business Men’s Assurance, 
secrétary. 

H. S. Don Carlos of the Travelers, 
chairman of the program committee, 
has announced some of the speakers 
and their subjects. 


Pink Heads Speakers’ List 


Heading the list is Louis H. Pink, 
superintendent of insurance of New 
York, who will deliver a speech on 
“Arbitration.” Other speakers and sub- 
jects announced are: 

“Say It With a Smile,” a discussion 
of correspondence in claim administra- 
tion, by Harold R. Gordon, executive 


secretary Health & Accident Under- 
writers Conference, Chicago. 
Round table discussion: “Difficulties 


Involved in Claims and Claim Prac- 
tices,” with A. G. Fankhauser, chief ad- 
juster Continental Casualty, Chicago, as 
chairman. 

“Coronary Diseases in Claims,” Dr. 
Cecil C. Birchard, medical director Sun 
Life of Canada. 

Decisions to Be Reviewed 


“Unusual Decisions in Accident, 
Health and Life Insurance Litigation 
so far as Disability Claims Are Con- 


cerned,” by R. W. Shackleford, attor- 
ney, Tampa, Fla. 

“Unusual Decisions in Accident, 
Health and Life Insurance Litigation 
Other Than Disability Claims,” by Her- 
bert Adam, assistant vice-president and 
supervisor of claims, Penn Mutual Life. 

Mr. Don Carlos and his committee 
this year sent a questionnaire to each 
member of the association asking for 
suggestions. Replies were then tab- 
ulated and the technical subjects of 
widest interest were assigned to speak- 
ers who were believed to be capable of 
handling them in the most effective and 
competent way. By thus 
usual procedure in planning a conven- 
tion, the committee was able to arrange 
a program which would be of the great- 
est possible benefit to the members at- 
tending the convention. 


Cover Shrine Convention 


The Great Lakes Casualty wrote the 
public liability coverage on the Shrine 
convention held in Seattle aang 8 
This business was placed by the W. 
Eastman agency through Gould & 


Gould, northwest general agents of the | 
| Casualty, 


Great Lakes Casualty. 








immediately seek recovery and the re- 
tiring insurer would be held liable. 
The companies that have the present 
compensation insurance on employers 
that have a serious disease hazard, are 
seeking to cause those employers to 
agree to continue their insurance with 
the one company for a period of years, 
so that a long range program fair to 
both parties might be worked out. 
Some of the companies say that very 
little trouble is anticipated on account 
of very large employers. Most of these 
(CONTINUED ON PAGE 28) 





| the 
| which will hold its annual meeting at 


| proportions. In 


reversing the | 





Program Chief 








HARLAN S&S, 
H. S. Don Carlos of Hartford, 


DON CARLOS 


man- 
ager of the life, accident and group 
claim department of the Traveiers, is 
chairman of the program committee of 
International Claim Association, 


the Seigniory Club on the north bank 
of the Ottawa river about 80 miles west 
of Montreal and 45 miles east of Ot- 
tawa, Sept. 14-16. He is a former presi- 
dent of the association, serving in 1932. 








Chicago Bureau Is Abandoned 





Cook County Plate Glass Organization 
Is Closed; National Bureau Plans 
Facilities There 





The Cook County Plate Glass Insur- 
ance Bureau recently bay closed upon 
short notice, Manager 1B Lawlar and 
the office force being Pa go. In its 
place, it is reported, there is planned a 
service of the National Bureau of Cas- 
ualty & Surety Underwriters to be 
domiciled in the Chicago branch under 
Manager Peter Malah. A committee of 
the National Bureau will meet in the 
east soon to consider the plan. 

The plan calls for taking over the 
extensive records of the Cook county 
bureau built up since it was organized 
in 1932. The proposed new bureau 
will concentrate on malicious breaks, 
which have grown again to alarming 
addition the 


| A.B.A. Insurance Law Group 


| 
| 
| 
| 


Boston Program Announced 


| COMMITTEES ARE TO REPORT 


| two-day Meeting Aug. 25-26 Promises 


| begin in Boston 


Discussion of Several Impor- 
tant Proposals 


Important angles of insurance law 
will be taken up at the annual meeting 
of the Insurance Law Section of the 
American Bar Association scheduled to 
Aug. 25. This will be 


|a two-day meeting with a full speaking 


| insurance law with T. B. 


regular | 


work of inspections will be carried on | 


done by the Cook county 
Before long it is hoped to add 
facilities such as are found in 


as was 
reau. 
survey 


bu- | 


| the New York City plate glass survey | 





bureau. 
Non-conference Members 


There is 


| surance 


some question whether com- 


panies that were members of the Cook | 


county bureau but are not of the Na- 
tional Bureau will be content to have 
the latter organization absorb the rec- 
ords which were built up at consider- 
able expense. These companies are the 
Metropolitan Casualty, Commercial 
General Accident, Lumber- 
men’s Mutual Casualty and Hardware 
Mutual Casualty. 

It is understood that the primary 
reason for abandonment of the bureau 
was the situation which has arisen over 
the 50-50 policy. 


| Bruce 


| eral 


Members for several | 


years have been seeking from the Na- | 
tional Bureau the privilege of writing | 


this form in order to meet persistent 
competition of 
panies, but the request was repeatedly 
denied. 

This, however, did not deter some of 
the members. who with increasing 
keen competition for glass business and 


lesser margin of profit on it, 


non-contributing com- | 


| 
} 
| 
| 


; eral counsel Mutual Benefit H. & 


| companies 


program and important committee re- 
ports. : 
The opening session will be in the 


John Hancock Mutual Life auditorium, 
the annual dinner at the Statler hotel 
and five round table conferences at the 
University Club. 

Commissioner De Celles of Massachu- 
setts will welcome the visitors the first 
morning, Chairman W. E. Stanley, 
Wichita, Kan., responding. First Dep- 
uty Spencer of the New York depart- 
ment, secretary of the section, wiil re- 
port. 

Committee’s Conclusions 


Among matters to be taken up in com- 
mittee reports will be the uniform liqui- 
dation law proposed by the committee 
on qualification and regulation of insur- 
ance companies following a year’s study 
by a sub-committee; majority and mi- 
nority reports of the special committee 
on social security and unemployment in- 
surance law, the majority report being 
that social security as contemplated in the 
federal act is not within the delegated 
powers of the United States govern- 
ment and a minority report defending 
constitutionality of the act and urging it 
be supported; the revised model bill pro- 
viding for a method of discharging cor- 
porate sureties on public official and fi- 
duciary bonds, prepared by a standing 
committee on fidelity and surety insur- 
ance law; a plan for uniform state legis- 
lation, control and regulation of unau- 
thorized insurance companies; report of 
latest trends in occupational disease 
legislation by the standing committee on 
workmen’s compensation and employer’s 
liability and a summary of workmen’s 
compensation insurance decisions; recom- 
mendation of the membership committee 
that the section continue the charge tor 
annual dues in addition to annual dues 
of the association. 


To Hold Round Tables 


The first round table will be on life 
Gay presid- 
ing. The second round table will be on 
health and accident insurance law, F. E. 
Spain presiding; third on casualty and 
workmen’s compensation and employ- 
er’s liability insurance law, with C. F. 
Robinson as chairman; the fourth on fi- 
delity and surety insurance law, with 
P. E. Reeder chairman, and fifth, fire in- 
law, with D. W. Brown as 
chairman. 
Round Table Speakers 


Speakers in the various round table 
discussions are: 

Health and accident insurance law, F. 
E. Spain, presiding—W. M. Bullitt, of 
& Bullitt, Louisville; Alva M. 
Lumpkin, of Thomas, Lumpkin & 
Cain, Columbia, S. C.; J. C. Smith, gen- 
counsel Jefferson Standard Life, 
Greensboro, N. C.; V. J. Skutt, gen- 


(CONTINUED ON PAGE 28) 








volume by writing 50-50. It is under- 
stood the board of the Cook County bu- 
reau voted to abandon it due to this sit- 
uation, which made control efforts in- 
effective. The bureau was not so strong 
as might have been desired, there being 
a number of important glass insurance 
operating outside. C. M. 


| Hayden, vice-president Glens Falls In- 


demnity at Chicago, was president of 


sought | the Cook county bureau. 








26 CASUALTY 


THE 


NATIONAL UNDERWRITER 








July 30, 1936 











ACCIDENT AND HEALTH FIELD 





New Salt Lake City Club 
Completes Its Organization 





SALT LAKE CITY, UTAH, July 
29—The Salt Lake City Accident & 
Health Club has been formally organ- 
ized with Joseph T. Butler, Aetna Life, 
as president. A temporary organiza- 
tion was formed some weeks ago. 

Other officers are: Hazen Exeter, Pa- 
cific Mutual, vice-president, and H. L. 
Timby, Preferred Accident, secretary- 
treasurer. The executive committee in- 
cludes A. E, Buckwell, Travelers; R. K. 
Grantier, Massachusetts Protective, and 
O. L. Hiner, Mutual Benefit Health & 
Accident. A. M. Holtzman, Colorado 
Life, Denver, second vice-president of 
the National Accident & Health Asso- 
ciation, addressed the meeting on the 
purposes of the national organization. 





Utah Agency’s Convention 


Officials and employes of the Walker- 
Heiner Agency in Salt Lake City of 
the Mutual Benefit Health & Accident 
and United Benefit Life held a conven- 
tion at the Pinecrest resort in the Wa- 
satch Mountains. Addresses were given 
by Governor Blood of Utah, Mayor 
Erwin of Salt Lake City, G. P. Back- 
man, executive secretary Salt Lake 
Chamber of Commerce; W. M. Jones, 
president Salt Lake Life Underwriters 
Association, and W. A. Carter, presi- 


dent Life Managers Association. The 
affair was in charge of F. Edward 
Walker. 





Unlicensed Solicitors Released 


LANSING, MICH., July 29.— De- 
partment officials expressed chagrin at 
action of a Jackson police court judge 
in releasing a Chicago couple who had 
been arrested through the department’s 
work for soliciting accident and health 
business for the unauthorized Nurses’ 
Mutual Protective Corporation of Jack- 
sonville, Fla. Due apparently to a mis- 
apprehension, the court suspended sen- 
tence after the pair pleaded guilty to 
selling insurance without license. Fol- 
lowing their release a number of other 
cases were discovered in which they 
had sold their “policies” and collected 
small deposits. It is believed that they 
worked not only in Jackson but in 

They | 





Grand Rapids and Battle Creek. 
confined their activities to soliciting | 
registered nurses. | 





Forms Washington Subsidiary 

OLYMPIA, WASH., July 29.—Arti- 
cles of incorporation have been filed with 
the insurance department by the Em- 
ployes Mutual Benefit Association, which 
will be a subsidiary of the Employes 
Mutual Benefit Association of St. Paul, 
Minn. The directors are all St. Paul 
men, but Seattle is named as the prin- 
cipal place of business. It will write ac- 
cident and health business. 





Confer on Newspaper Policies 

ST. PAUL, July 29—Two commit- 
tees, one representing newspapers, and 
the other the agents of standard com- 
panies, held an executive conference this 
week at the office of the Minnesota de- 
partment in an effort to iron out the 
differences over the selling of limited 
accident policies by five Twin Cities 
newspapers. 

This was the first time the two com- 
mittees had got together since a hear- | 
ing on the subject before Commissioner | 
Frank Yetka last spring. | 








New District in Harlem 
The Continental Casualty’s disability 
division is opening a new branch in 
New York City’s Harlem district at 
243 West 125th street. The company 


has had such a profitable experience on 
its monthly business on Negroes in Chi- 
cago that it has appointed Gustave 
Johannsen, who has been a general agent 
in the disability division in New York 
for six years, manager of the new dis- 
trict. He expects to have about 35 
agents. 


United Casualty’s Anniversary 


The United Casualty of Westfield, 
Mass., has been in active operation 
since Aug. 4, 1887, which makes it one 
of the oldest accident and health com- 
panies in the country. It writes only 
accident and health. It has made plans 
to celebrate its anniversary week and 
is offering prizes to agents on a pro- 
duction basis. The anniversary day is 
Aug. 4 when it will be 49 years of 
age. 





New Officers in Portland 


New officers of the Accident & 
Health Managers Club of Portland, 
Ore., are: President, Ward F. Wells, 
Massachusetts Protective; vice-presi- 
dent, F. C. Thomas, Loyal Protective; 
secretary-treasurer, W. E. Ogden, Oc- 
cidental Life. 

The club will hold no more meetings 
until September. 





Washington National Convention 


The agency convention of the Wash- 
ington National of Chicago, which is 
usually held in August, is being delayed 
this year, probably until October. That 
company expects to move its head of- 
fice to the suburb of Evanston about 
Oct. 1 and desires to have the agency 
convention coincide with the house- 
warming. 





New California Hospital Group 


Official approval has been granted by 
the California department for the use of 
the name, “Insurance Association of Ap- 
proved Hospitals,” in connection with 
the organization of a new mutual stipu- 
lated premium insurer with the right 
of assessment. 





Fidelity-Surety | 
Activities | 

















Insurance Trust Sustained; 


Executor, Surety Not Liable 





LINCOLN, NEB., July %9.— The 
state supreme court, in overturning a 
judgment for $10,466 against the execu- 


tors of the estate of C. E. Reynolds and | 


their bondsmen, holds that where an 
insurance trust is created—in this in- 
stance for $50,000—the proceeds belong 
exclusively to the person named as bene- 
ficiary, and are not part of the assets of 
his estate. It follows that the executors 


of his will, which did not designate the | 


proceeds as part of his estate, are not 
personally liable because they did not 
use a sufficient part to pay off claims 
against his estate. The court says that 
ordinarily life insurance forms a_ part 
of an estate, but where the proceeds 
are placed in a trust the proceeds are 


not the property of the heirs and can- | 


not be claimed as part of the assets of 
the estate. 


Liability Held Cumulative 


The Standard Accident has been held 





liable for cumulative liability under a | 
fidelity schedule bond covering the Col- | 


lingdale State Bank. Decision was ren- 
dered by the U. S. circuit court of ap- 
peals for the third circuit (Pennsyl- 
vania). 

Ward, the 


cashier, misappropriated 


$9,500 during the period between Dec. 
3, 1929, and Aug. 28, 1930. He further 
misappropriated funds during the period 
beginning Aug. 28, 1930, and ending 
Aug. 28, 1931, 

The question is whether the parties 
provided for a single liability or for suc- 
cessive liability. The bond is dated Aug. 
28, 1929, and no expiration date is given. 
The schedules, however, contain a defi- 
nite termination date. Neither the bond 
nor the schedules contain any statement 
that the liability was to be non-cumu- 
lative. 

The higher court held that from these 
facts it may be judged that the parties 
meant the fidelity of Ward to be insured 
from Dec. 3, 1929, to Aug. 28, 1930 (the 
first schedule), and then again from Aug. 
28, 1930, to Aug. 28, 1931 (the subsequent 
schedule). The parties intended that a 
separate and distinct liability should 
arise for each period and that the sum 





total of the liability should be cumula- 
tive. 





F. & D. Writes Big Bond 


NEW YORK, July 29.—The Fidelity 
& Deposit has written the underlying 
bond for the construction of Federal 
Project 12, on the Mississippi river near 
Quincy, Ill. ‘Tae successful bidder was 
the McCarthy~—Construction Co. of 
Davenport. Covering bonds were handled 
on the Pacific Coast. 





Big Ohio Executor Bond 


One of the largest executor bonds 
written in southern Ohio in recent years 
was placed by C. J. Waggoner, Lebanon, 
O., agent, in the U. S. F. & G. The 
bond was for $750,000 on executors of 
F, A. Pence estate, the premium being 
$1,875. 








W ORKMEN’S COMPENSATION 





No “High-Low” for Michigan 


Commissioner Ketcham Will Not Ap- 
prove Retrospective Rating Until 
More Experience Is Obtained 








LANSING, MICH., July 29.—Despite 
the decision of C. W. Hobbs, the com- 
missioners’ convention representative on 
the National Council on Compensation 
Insurance, opening the way for intro- 
duction of retrospective rating, Commis- 
sioner Ketcham indicated that he will 
not approve adoption of the plan for 
Michigan for some time. He _ favors 
holding off any decision, so far as this 
state is concerned, until two years’ expe- 
rience has been completed under the 
rating bureau established in Detroit by 
the council. This office has been super- 
| vising compensation schedules for the 
| state since Oct. 1, 1934, and has accom- 
plished much in the way of stabilizing a 
competitive situation which was threat- 
ening to get entirely out of hand. 

The commissioner feels the depart- 
ment should review experience thor- 
oughly before sanctioning retrospective 
rating, which is violently opposed by the 
organized agents of the state. 

Inadequate rates for various classes 
have been readjusted by the new rating 
bureau and mistakes in classification, 
usually intentional for the purpose of 
clinching a line, have been corrected. 
Early reports have shown the experi- 
ence greatly improved but the commis- 
sioner wants more recent data to learn 
| whether a lowering of rates is now jus- 
tifiable. 

It is believed here that losses of pre- 
ferred risks, both to mutuals and to 
unauthorized carriers which provide 
“stop loss” coverage after the employer 
concerns have qualified as self-insurers, 
constitutes the chief argument in favor 
of retrospective rating from the view- 
point of the stock companies. These 
| losses in volume have undoubtedly been 
accelerated by the increase in average 
|rates occasioned by the rating bureau's 
operation. 








NO ACTION IN MINNESOTA 
MINNEAPOLIS, July 29—At a 
| meeting of the rating committee of the 
Minnesota compensation rating bureau, 
when the retrospective rating plan was 
taken up, no formal action was taken 
| but a committee was named to study 
the subject and report back at the 
earliest opportunity. 


Ohio Contractors Organize 

COLUMBUS, O., July 29.—Aroused 
by the rapidly rising cost of compensa- 
tion insurance, a number of Ohio con- 
struction employers have organized the 
| Ohio Construction Council for Safety & 
| Compensation Insurance. Compensation 
insurance rates have increased from 100 
percent to 600 percent in the last five 
‘years. It is expected that another 10 








to 20 percent increase will be announced 
by the Ohio industrial commission before 
long, effective on the employer’s first 
settlement date after July 1. It is said 
that from 3 percent to 34 percent of 
every dollar paid for labor in the con- 
struction industry must be paid for com- 
pensation insurance and as a result con- 
tractors are losing thousands of dollars 
in construction work. Homer A. Da- 
vis of Cleveland is president of the or- 
ganization. 


Threshing Group Not Covered 


LINCOLN, NEB., July 29.— Presi- 
ding Judge Coffey of the state compen- 
sation court has given an unofficial rul- 
ing, that compensation cannot be claimed 
by injured employes of groups of farm- 
ers who combine to purchase a thresh- 
ing machine for the primary purpose of 
threshing their own grain, but occasion- 
ally do threshing for neighboring farm- 
ers, 








Issue in Arkansas Primary 

LITTLE ROCK, ARK., July 29— 
Results of the Democratic primary Aug. 
11 will to a great extent determine re- 
sults of the movement to submit a 
workmen’s compensation law to the 1937 
legislature. Proponents believe a suffi- 
cient number of house and senate mem- 
bers can be enlisted to pass a law that 
is satisfactory to a majority of employ- 
ers and employes. The subject prob- 
ably will be considered at conferences of 
citizens before the legislature convenes 
next January. 


Osteopathy and Insurance 


Insurance people were interested in 
the symposium on osteopathy which was 
broadcast from New York as a feature 
of the annual meeting of the American 
Osteopathic Association. Dr. T. R. 
Thorburn, retiring president, made some 
pertinent insurance observations. 

In the past, he said, it was easy for 
persons, claiming to suffer back injuries, 
to take advantage of insurers. This was 
true because of the difficulty of making 
a satisfactory test. On the other hand, 
many legitimate claimants were at 4 
disadvantage because of the difficulty of 
proving their disability. 

Dr. Thorburn referred to the report 
given during the convention by Dr. | 
P. Malone on the study of back in- 
juries in industry. This paper, accord- 
ing to Dr. Thorburn, was a great con- 
tribution in the treatment of industrial 
injuries. 

The big feature of the convention, he 
said, was the conference on the osteo- 
pathic care of athletes. Methods for pre- 
vention of athletic injuries in baseball, 
football, basketball, etc., were demon- 
strated. These methods, according to Dr. 
Thorburn, if followed, will decidedly re- 
duce the number of injuries in athletics, 
during the coming year. If the treat- 
ment of those who are injured is fol- 
lowed, the period of disability will be 
greatly shortened. 
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resigned from its automobile depart- section attended a dinner and meeting | Kansas City, Mo., into a company 
, | ment to join the head office staff of the |in honor of Mr. Terrill, bk. L. Mec-| beanch. The office was opened over 
Casualty Field Fidelity & Casualty. During his as- | \leavey, Milwaukee, field agent, ad- | sx ycars ago by Leon Liesenberg, who 
sociation with the National Bureau Mr. | dressed the group. continues in charge. [wo salesmen 
Changes | McWilliams served successively at its — have been added to take care of the 
| branches in Portland, Me., San Fran- Hurley Is General Attorney business. 
| cisco, Baltimore and Chicago, before be- : y 
‘ | ing called to the New York headquar- l. J. Hurley has been elected general Pyeyention Cooperation Urged 
American Surety Transfers | tere attorney of the Lumbermen’s Mutuai : ‘ie He 
Casualivy of Chicago. He was former SE. PACL, July 2)—Membei ne 


R. es Thorpe to Indianapolis | 9 a : assistant secretary. Minnesot: Bankers \ssociat are 


Terri.l Named as Adjuster 


. uved in a report by its insurance com- 
Terri e been appoited ad- rttee “wholeh tedlyv cooperate 1m 
_ M. HL. Terrill has been appointed ad Kensas City Office "Made —s ce to 7 lly cooperat 
juster of the General Casualty of Madi- 4 program ‘limi extra 
son, with headquarters at Appleton, the Federal Hardware & Implemen 
Wis. Agents of the company in that 2 Baa a ianged their 


R. L. Thorpe of the home office staff 
of the American Surety and New York 
Casualty has been appointed assistant 
manager of the Indianapolis branch of- 
fice, succeeding T. W. King, now man- 
ager. Mr. Thorpe spent several years 
in special courses in accounting and | 
business law at New York University, 
entering the employ of the American | 
Surety in 1920 in the accounting de- 
partment. Hle was manager of the col- 
lection division for a number of years 
until 1935. Since then he has been re- 
ceiving special training in home office 
departments and the metropolitan branch 
office of the New York Casualty. 


Bergstrom Portland Manager 
Thor A. Bergstrom, since January, 
1935, special agent in Oregon of the 
Maryland Casualty, has been appointed 
manager of the company’s Portland 
service office, succeeding J. F. Kelly, 
resigned, 


Holden in Michigan Field 


G. R. Holden, Jr., has been trans- | 
ferred from the home office of the 
Aetna Casualty to the Detroit branch 
office as special agent on casualty and | 
surety lines under Manager J. F. Hor- 
ton. He will cover the eastern Michi- 
gan territory, succeeding John I. Toft, 
who resigned to become a partner in | 
the Weadock Insurance Agency, S 
naw. He has had several years’ ex: | 
perience in selling and underwriting. 


Opens Tulsa Agency 

Jack Krippendorf, formerly casualty 
adjuster and president of the Krippen- 
dorf Insurance Service, Tulsa, Okla., 
has sold his adjustment business to C. 
L. McClore and has entered the local | 
agency field, writing general lines of | 
insurance. His agency is Jack Krip- 
pendorf & Co. 


Bureau Man Joins F. & C. 
NEW YORK, July 29.—After nearly 
seven years’ connection with the Na- 
tional Bureau of Casualty & Surety | 
Underwriters, J. R. McWilliams has | 


Increase in Auto Crashes 
Due to Extreme Heat Wave 


_ LANSING, MICH., July 29.—A sharp | 

increase in accident claims has been no- } 

ticed by Michigan automobile-writing 

companies as an aftermath of the ex- | 

treme heat wave. Underwriters see a 

close relationship between the heavier 

trailic toll and the unusual driving condi- 

tions arising from the excessive tempera- 

tures. They are unanimous in agreement 

that such torridity, in Michigan at least, 

produces far more accidents than ex- 

treme cold or even ice and sleet storms 

which render driving conditions hazard- 

ous at many times during the winter. ae 

, The effect of excessive heat, mn is de- re fe Wi Fs at adsl : ee oe : 
duced from a study of some of the recent 7 

accidents, is to dull the average driver's | LAPITAL 47000 000 SURPLAS KQOBIT3 
senses, making his reactions slow and ; 

uncertain in average motoring emergen- 

cies. In many instances, persons at the 


wheels of cars have suffered from lack of 
Sleep for days, due to uncomfortable 
sleeping conditions. Driving with 100- 
degree air pouring over them from their 


opened windshields, they are frequently | 

rendered drowsy and in many instances | i 

have actually dozed at the wheel, pre- | 7-96 DB) INS URANCE ORPORATION 

Cipitating disastrous accidents. In still 

other instances it appears that drivers 

have suffered slight heat prostrations, S- WRT. Oe OO COR DENNIS HUDSON ,Pres. 
causing them to lose control of their . 

machines, 
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PENNSYLVANIA SCHOOL BUS BUSINESS 








Manager C. H. Bokman of the New 
Amsterdam Casualty for western Penn- 
sylvania with headquarters in Pitts- 
burgh, gives some advice regarding 
automobile public liability and property 
damage insurance on school buses in 
his state. He says that while this cov- 
erage will not be generally in demand 
until September, there is great con- 
fusion in connection with coverage of 


these buses which necessitates an ex- 
planation of existing conditions. He 


Says: 

“Sometime early in the last school pe- 
riod, instructions were forwarded from 
the department of public instruction at 
Harrisburg to school districts and 
school boards to the effect that school 
boards are not liable for damages re- 


sulting from the operation of school 
buses and that they need not purchase 
insurance, and if they did so, they 


would be subject to surcharge for in- 
suring a liability that did not exist. As 
a result of this ruling a number of 
school districts and school boards 
dropped insurance on their school buses 
for fear that the members of the school 
board or school district might be sur- 
charged for the premiums paid for such 
insurance. 


Ruling from School Law Division 


“We have taken this matter up with 
the department of public instruction at 
Harrisburg and corresponded with Dr. 
C. E. Ackley, chief of the division of 
school law. He submitted the matter 
to the department of justice at Harris- 
burg, and they have ruled as follows: 

“*A school board is not liable for 
damages arising out of the transport- 
ing of pupils to and from school. Since 
there is no liability, there is nothing to 
insure against. Payment of the pre- 
mium from school funds would be a 
wrongful payment of school funds to 
protect against a liability which does 
not, and cannot exist. The driver of 
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the bus, being liable for his own neg- 
ligence in the event damages occur, 
should carry the insurance at his own 
expense. ‘The school board should not 
use school funds to pay the premium.’ 

“Tn soliciting automobile public liabil- 
ity and property damage for school 
buses, many of your school boards will 
undoubtedly tell you that they need not 
carry insurance in accordance with the 
information. Therefore, you should ad- 
vise such school boards or school dis- 
tricts that when they ask for bids for 
the hauling of school children that they 
incorporate in their request for bids 
that each bidder must carry his own 
automobile liability and property dam- 


age insurance. The school board or 
school district can be included in such 
policy without additional cost. This 
coverage will protect the children 


against injury caused by the negligence 
of the bus owner or operator. It is a 
needed protection and you should dis- 
cuss this situation with school boards 
or school districts in your vicinity now.” 








A.B.A. Insurance Law Group 
Boston Program Announced 





(CONTINUED FROM PAGE 25) 
Omaha; J. G. Sweet, of Hadsell, Sweet, 
Ingalls & Lamb, San Francisco; F. E. 
Spain, Birmingham, Ala.; T. G. Guthrie, 
of Parrish, Guthrie, Watters & Col- 
flesh, Des Moines; W. B. Stewart, of 
McKeehan, Merrick, Arter & Stewart, 
Cleveland; casualty and workmen’s 
compensation and employers liability in- 
surance law—Prof. J. H. Beale, Har- 
vard Law School; Gay Gleason, Em- 
ployers Liability; C. W. Hobbs, special 
representative National Association of 
Insurance Commissioners on National 
Council on Compensation Insurance; H. 
D. Sayer, Association of Casualty & 
Surety Executives; T. N. Bartlett, 
Maryland Casualty; T. C. Waters, Bal- 
timore, chairman Maryland commission 
for study of occupational diseases; Dr. 
A. W. George, roentgenologist, and Dr. 
R. B. Hunt, Boston; R. N. Caverley, 
vice- president Fidelity & Casualty, and 
J. Cronin, general counsel, Liberty 
Mutual; fidelity and surety insurance 
law, P. E. Reeder, presiding—D. A. 
Murphy, Kansas City, Mo.; C. W. Sell- 
ers, Cleveland; J. E. Nugent, Kansas 
City; fire insurance law, D. W. Brown 
presiding—K. L. McCallum, Travelers; 
C. M. Smith, Chicago; committee re- 

Ernest Woodward, 


ports—law lists, 
Louisville, chairman; prospective legis- 
Oklahoma City, 


lation, B. A. Bowman, 
chairman; fire insurance law, D. W. 
Brown, Huntington, W. Va., chairman; 
health and accident insurance law, F. E. 
Spain, Birmingham, chairman; automo- 
bile insurance law, H. D. Brown, De- 
troit, chairman; auto accident sym- 
posium—H. D. Brown; S. J. Williams, 
director of public safety, National 
Safety Council—H. S. Ives, Association 
of Casualty & Surety Executives; W. 
M. Maltbie, chief justice Connecticut 
supreme court; J. W. Cronin. 

The annual dinner will be held Tues- 
day at the Statler Hotel, W. E. Stanley, 


Wichita, Kan., toastmaster. The elec- 
tion _ of officers will conclude the 
meeting. 


Now Scan the Outlook for 
O. D. Writing in Illinois 


(CONTINUED FROM PAGE 25) 


feel a responsibility to their workers 
and take a reasonable position. Some 
of them are even refusing to take ad- 
vantage of the Illinois law which per- 
mits the employer to torce an employe, 
at the inception of the act, who has 
silicosis in any degree, to waive 50 per- 
cent of whatever benefits he may be 
entitled to in the future or to accept 
employment in some _ non-hazardous 











| are substantial. 





part of the plant. Such employers say 
that they have a responsibility to their 
employes and are willing to make full 
provision for them in case of disability. 
The trouble is likely to come, according 
to the insurers, from medium sized and 
small risks, many of which will go bar- 
gain hunting for their insurance and 
will deal rather cold bloodedly with 
their employes. 

Some of the mutual companies have 
been advocating state rate control for 
compensation in Illinois on the theory 
that under such a system the type of 
competition outlined would not develop. 
However, this was strongly opposed by 
the stock companies. 

There is much interest in what Lon- 
don Lloyds will do in the way of insur- 
ing occupational disease. The foun- 
drymen’s association has been ap- 
proached by Lloyds with a proposal to 
insure the members under stop loss 
covers, 


Debate Inspection Bureau Plan 


A proposal for a “Central Inspection 


Bureau” 


operating companies is being considered 
in the National Bureau of Casualty & 
Surety Underwriters at New York. Wil- 
liam Leslie, associate general manager, 
discussed the project recently with Chi- 
cago managers on a visit there when he 
looked into the “O. D.” situation and | 
conferred with the industrial commis- 
sion. 

The companies concur in the belief | 
that to write the O. D. hazard there 
must be very careful inspections in most | 
cases. 
oratory work, others use of x-ray and 
other medico-scientific apparatus of a 
type found in few physicians’ or sur- 
geons’ offices, and the fees for whose use 


A central bureau, 


and result in considerable economies for 
companies. A single examination and 
inspection of a risk would suffice for all 
contributing companies. 


INDICATES POLICY ON 0. D. 

The United States Fidelity & Guar- 
anty will write occupational disease cov- 
erage in Illinois on the less hazardous 
risks carrying a loading of not exceed- 
ing .02, but plans definitely to steer clear 
of the dust hazard, representatives in 
the state were informed this week. The 
home office officials have been debating 
for some time what course to pursue on 
the intermediate risks but have come to | 
no conclusion, it was said. This com- 
pany probably will participate with | 
others in handling extra-hazardous O. D. 


risks through the assigned risk work- | 


men’s compensation pool. This will nec- 
essarily inv olve assignment of some dust | 
risks, which must be accepted contrary 
to the company’s general policy. How- 
ever, in the pool plan each risk is spread 
among the cooperating companies. 


Must Pay the Commission 
Claim Against Failed Firm 


(CONTINUED FROM PAGE 24) 


registry of the court is correct. On mak- 
ing the deposit, the depositor disclaims 
ownership of the fund and all further 
jurisdiction or control over it. The 
claims of these creditors will reduce the 
judgment which became final in court 
of last resort prior to the date on which 
the deposit was made. 

Twenty-seven of the creditors filed 
their answers more than 10 days after 
service and citation. The plea of estop- 
pel against them is based on the propo- 
sition that the law requires those who 
are called into concursus proceedings to 
file their answers within 10 days from 
the date of service, or be forever cut off 
The supreme court held against the 
American Surety on this point. 


A. S. Hughes, for many years local 
agent in Passaic, N. J., died in the 
Passaic General Hospital, on Tuesday of 
pneumonia at the age of 55. 


_in Chicago to inspect occupa- | 
tional disease risks jointly for all co- | 


Some of these would require lab- | 


it is pointed out, | 
would produce uniformity in inspections | 





Auto Accident Fatalities 
Show a 6% Improvement 











Automobile fatalities the first six 
months of 1936 in the 28 states in which 
statistics are available total 6,067, com- 
pared with 6,423 for the same period of 
last year, a decrease of 6 percent. The 
following tabulation arranged by the 
Aetna Casualty shows the standing of 
the reporting states as to percent of de- 
crease or increase. 





Decreases 
Jan.-May Jan.-May 
1935 1936 % 
New gaan 47 33 30 
Virginia .... 363 266 27 
District of C iol. 51 38 25 
SR 47 37 21 
Maryland 228 194 14 
er ere ee 235 205 13 
HOW TORR esc ccns 1,199 1,049 13 
| OTOP REO «cv bcccses 150 136 9 
North Carolina... 480 439 9 
Connecticut ..... 193 177 8 
West Virginia... 230 216 6 
SREIBRA ccccricsce 530 504 5 
re ie oe 86 83 } 
No Change 
| Olklahoma. = ...6.0+ 259 259 
| Pennsylvania .... 917 917 
| Increase 
| Massachusetts ... 314 317 1 
i” ae oamee 70 y | 1 
fo eee eee 115 119 3 
South Dakota.... 51 53 4 
| a pads ae ah 96 101 5 
| NOE 5: a wy. inl 246 258 5 
| Wyoming ........ 39 42 7 
WEEE. aicecaee 33 36 9 
| Montana ......... 41 45 10 
DOIN WALS 20a scies 25 28 12 
Washington . 215 248 15 
South C arolina. 129 154 19 
Rhode Island..... 34 42 24 


End Hearings on Virginia 


Auto P. L., P. D. Increases 


| RICHMOND, VA., July 29.—Hear- 


ling before the Virginia corporation 
commission on petition of companies 
for increase in rates on automobile 


property damage and liability coverage 


was completed this week. Attorneys 
were given until Aug. 15 to file briefs 


and answers. 

The Automobile Club of Virginia and 
two other affiliates of the American 
Automobile Association, the Tidewater 
Automobile Association and District of 
Columbia Motor Club, intervened with 
a plea that if companies are to raise 
| rates they should raise them upon haz- 
ardous risks and not on the average 
| motorists. Counsel for intervenors as- 
| asserted that as application for rate in- 
| crease is based upon 1928-1934 expe- 
| rience it does not take into account re- 
|cent material progress toward auto- 
| mobile safety in Virginia, the operators’ 
| permit law, new financial responsibility 
law and similar measures having be- 
come effective recently. 

Truckmen protesting against the pro- 
posed rate increase were heard. L. E. 
Keppel, president East Coast Freight 
Lines, testified that his company paid 
$9,390 premiums on trucks for a three- 
year period during which claims ap- 
proximated $600. The companies con- 
tend rate increase is necessary to avoid 
loss from increased accident frequency. 

H. G. Shirley, Virginia highway com- 
missioner stated that every highway im- 
provement in Virginia was nullified by 
a new mania for speed. The larger 
portion of the 300 deaths from motor 
accidents this year was blamed on fast 
driving. Of the fatalities, 40 occurred 
in July. 








Rourke Heads Washington Group 


George W. Rourke, president of the 
George W. Rourke General Agency, rep- 
resenting the Aetna Casualty & Surety, 
was elected president of the Casualty 
Association of Washington. He succeeds 
Aubrey A. Naef. manager Seeley & Co. 

Robert P. Cunningham, sales manager 
for George W. Rourke agency, was 
elected vice-president; B. K. Campbell 
manager in Seattle for National Bureau 
of Casualty & Surety Underwriters, was 
re-elected secretary-treasurer. 








= | 


ae ae ee | | ee. ae, ee eo ee 


ae ee 





eee Do 
COI KOSS 





July 30, 1936 


THE 


NATIONAL UNDERWRITER 


CASUALTY 29 








Roads Are Chief 
Accident Factor 


One-Half of U. S. Highways Are 
Called Unfit for Modern 
Traffic 





AUTO IS LEAST TO BLAME) 


| severe and some might be avoided pro- 
| viding the car were just a little bit bet- 


Fortune Magazine Declares Only Solu- 
tion Is in Construction of New 
Type Thoroughfares 


One-half the 3,000,000 miles of high- 
in the United States is 
motor traffic and only a frac- 
tion of 1 percent of main roads begins 
to approach the fundamental law of 
automatically correcting the driver’s 


way 
modern 


| in their cars, 
| as 
| blind 
| windows; 


| dles 


unfit for | 


| tually 


mistakes, according to an article in the | 


August issue of “Fortune” magazine. 

In analyzing our faulty traffic system, 
the automobile is given a virtually clean 
bill of health but the driver is found 
“almost hopeless as a factor for logic 
and peace on the highway.” 


points out that 15 percent of the drivers 


| are 


| selves. 


The article 


cause nearly 100 percent of the acci- | 


dents and the other 85 percent are not 
good drivers, but simply lucky. Traf- 
fic today is a combination of an 80 
mile an hour car in the hands of a 20 
mile an hour driver struggling to ad- 
just itself to a 30 mile an hour road. 
Since the hope of improving the driver 
is sO remote, 
therefore be replanned. 


Hard Roads Not Solution 


The publication points out that for 
some time it was believed that the cure- 
all for the accident problem was more 
hard roads. However, these roads are 
too often invitations to more speed, re- 
sulting in more accidents and deaths. 
Roads must therefore not only be re- 
built, but also redesigned, for the con- 
ventional highway pattern is a “relic 
of the past.” The article declares the 
solution is to be found in the so-called 
“limited way” type of road construc- 
tion which provides a dividing island 
or median strip 10 to 30 feet broad, 
down the middle of the road. This type 
would also include overpasses and 
underpasses, would deny abutting prop- 
erty direct access to the road and would 


have accelerating and_ decelerating 
lanes for cars entering or leaving. Ap- 
proximately 12,000 miles of such road 
are immediately needed to take the 


prevent the driver from taking chances 
and committing blunders, the magazine 
states that cost will probably prohibit 
its construction over more than perhaps 
10 percent of the total highway mile- 
age. During this reconstruction period, 
the only remaining points of attack are 
the driver and the cars. 

It is emphasized that not more than 
5 percent of accidents can be laid to 
structural failure of the car; its de- 
ficiencies as accident factors are there- 
fore of small consequence compared to 
those of the road. However, it is true 
that some smash-ups would be less 


ter. Automobile manufacturers are 
constantly building new safety elements 
adding such refinements 
corner posts to reduce 
shatter proof glass in all 


narrower 
spots; 


sharp projections; an 
that completely pre- 
vents carbon monoxide from leaking 
into the car and lowering of the body 
and seats in order to lower the 
of gravity and increase stability. 

The driver, on the other hand, is vir- 
hopeless so far as voluntary 
habilitation can be expected. 
10,000,000 drivers taking turns at 
the wheels of 26,000,000 cars, and un- 
less they are restrained by effective 
and realistic 
will continue to go on killing them- 
The only way to handle such 
menaces as speed maniacs, the willfully 
reckless, the habitually drunken, 
psychopaths, physical detectives, 
enile drivers and the automotive moron 


and other 
exhaust system 


| is to police them off the highways. 


| whatever 


| licenses, 


| ot 


| number 


see 
: | drivers 
the highway system must | 


Regulations of States 


Four states impose no 
on the driver while 
others require only that non-commercial 
shall have attained a 
minimum age, as low as 14. Of the re- 
maining 36 that make drivers procure 
12 grant them on mere ap- 
plication, and of the 24 states 
ing a drivers’ test not one imposes a 
sense making examination. 
struction is therefore achingly needed, 
the article declares. Driving schools 
are at present only scraping the surface. 
The most promising trend is for teach- 
ing sound driving principles to school 
children, one state now requiring it 
high schools, while in Indiana, 
driving instruction is a pre-requisite 
to graduation. 


Withheld California Payments 
NEW YORK, July 29.—While a 


of fire and casualty companies 


| have made payment contributions under 


strain off main highways approaching | 


metropolitan areas. The cost, it is esti- 
mated, not counting the land, 


between $75,000 and $100,000 per mile. 


Cost of Maintenance 


are constructed, maintaining our 
present network will cost about $4+00,- 
000,000 per year. Three lane highways, 
which 


would be | 


the California unemployment reserve act, 
others have not done so, preferring to 
risk the 1 percent penalty should the 
statute be held constitutional. There is 
no provision either in the act or the 
general California law for the return of 
money paid should a measure be de- 
clared invalid. Members of the Under- 
writers Social Security Service have 


é es | been advised of the general condition 
At the present time, if no more roads | 


| tion. 


were considered a_ solution to 
the problem, is characterized as “the 
most dangerous thoroughfare ever | 


built.’ 
Viting strip for fast traffic and drivers 
from both sides tend to scramble for 
possession of it, causing hundreds of 
Varieties of accidents. Even widening 
highways to four and six lanes does 
not solve the problem, as it only in- 
creases and complicates the number and 
variety of accidents. 

The article calls attention to New 
Jersey’s 54 mile super highway between 
the Holland Tunnel ‘and Trenton, 
which each year averages 21 accidents 
to the mile, killing between 75 and 100 
persons and injuring between 800 and 
1,000. Although the only certain rem- 
edy appears to be a road which will 


The middle lane provides an in- | 


so each may determine its course of ac- 
In New York, New Hampshire, 
Indiana and perhaps other states the 
legislation provides for return of con- 
tributions should the federal social secur- 
ity law or special acts predicated there- 
on be declared unconstitutional. 


To Wind Up A. & H. Week Work 

The final meeting of the general com- 
mittee in charge of 1936 Accident & 
Health Insurance Week will be held at 
the office of Chairman H. R. Gordon 
in Chicago Aug. 28. 
ters to come up will be the audit of Ac- 
cident & Health Week funds; analysis 


restrictions | 
eight | 


requir- | 





removal of exposed door han- | 


center | 
| with 
re- | 
There | 


enforcement methods they | 
amounted to $690,3 





Employers Reinsurance Is 
Showing Marked Progress 





| 


The Employers Reinsurance Corpora- | 


tion of Kansas City had the best half 
year in its history in the six months 
ended June 30. 

Net operating earnings for the six 


months were $403,389, $62,956 more than | 


in the corresponding period of 1935. This 
year’s earnings, as usual, are based on 


estimates as to outstanding claims, and | 


do not include the increase in 
value of securities. 

Underwriting profit for the half year 
was $237,926, compared with $197,889 in 
the 1935 period; earnings from invest- 
ments, $165,463, against $142,544. 


Earnings in all of 1935 were $705,126, 


a new high record, against $701,867 in 
1934 and $627,161 in 1933. 
Assets as of June 30 were $12,845,263, 


compared with $11,659,735 at the year- 
end. Cash amounted to $1,529,145, 
against $1,022,607. Bond holdings (amor- 
tized value) were $8,265,241, compared 
$7,879,167. The market value of 
bonds exceeded amortized value by 
$443,796, whereas at the year-end mar- 
ket value exceeded amortized value by 
$352,286. 

The market value of stocks 
was $1,336,182, compared with $1,127,492 
at the end of December. Mortgage loans 
63, against $792,175. 

Total loss reserve was $4,479,643, com- 
pared with $3,946,242. The voluntary 


| special reserve (unassigned surplus) was 


juv- | 


| months 


certain | 


Proper in- | 


in | 
20 hours | 


Among the mat- | 


of the report of the chairman of the | 


general committee; consideration of 
questionnaires filled out by subscribers 


in regard to plans for next year’s ob- | 


servance; recommendations to be made 
to the 1937 committee and appoint- 
ment of that committee. 


$1,402,681, compared with $1,114,870 at 
the year-end. 

Premiums written in the first six 
amounted to $4,602,204, com- 
pared with $3,740,326 in the 1935 period. 
Premiums earned were $3,285,630, against 
$2,625,135 


R. E. Talley Married 


Robert E. Taley, head 
ance department of the E. 


of the insur- 
Cecil Phillips 


market | 


owned | 


Agency, Chattanooga, was married to 
Virginia Kennedy. Both families are 
prominent in Chattanooga. 


Issue as to Practicing Law 


The Bar Association of Montgomery, 
Ala., has taken up the question of the 
practicing of law by independent adjust- 
ers. A conference with the insurance 
companies is being sought and the bar 
association has named a _ committee. 
Copies of a resolution that was adopted 
have been sent to insurance companies. 
There is no quarrel with the activities 
of adjusters in the employ of companies, 
but with independent or bureau adjust- 
ers. The resolution alleges that some 
of the independents are making a regu- 
lar practice of investigating accidents, 
casualty or other occurrences which 
might give rise to disputed claims or 
causes of action and reporting findings 
of facts, advising as to the law applicable 
and rendering opinions as to legal lia- 
bility and recommending a course of 
procedure to casualty or other insurers 
and adjusting or compromising such dis- 
puted claims or causes of action. The 
resolution charges that such work by a 
person who has no privity with either 
of the parties or is in the relation of 
employer and employe constitutes prac- 
ticing law. 


Plans for Half Century Jubilee 


Announcement of plans for celebrat- 
ing in Chattanooga in the fall of 1937 
the 50th anniversary year of Provident 
Life & Accident, is made by R. J. Mac- 
lellan, president. 

The qualifying period for representa- 
tives of all departments to win the trip 
will extend from Aug. 1, through 
July 31, 1937. 


Western Companies In Wyoming 


The Western Fire and We 
ualty & Surety of Ft. Scott, 
been licensed in Wyoming. 


stern Cas- 
Kan., have 
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New Company Now in the Running 


(CONTINUED FROM PAGE 23) 





ness with the Pacific Mutual Life and 
many brokered regular life, accident and 
health business with it. It was particu- 
larly favored for its noncancellable writ 
ings. A convention examination just 
completed revealed that there was a 
deficit of $22,356,493 in its nonpartici- 
pating department, which included non- 
canceliable disability. The convention 
examination was conducted by Califor- 
nia, Louisiana, Ohio, Texas, Virginia 
and Washington and has been in prog- 
ress since March. It was completed July 
21. 
Great Deficit Was Found 


At that time it was seen that some 
drastic action had to be taken. The ex- 
aminers increased the loss reserve on the 
noncancellable business from $15,946,510 
to $19,643,031 or $3,696,521. It increased 
the additional reserve from the com- 
pany’s own figure of $4,550,848 to $24,- 
685,977. This increase is due in a large 
part to the examiners including in this 
reserve an amount representing a defi- 
ciency in future premiums measured by 
the company’s own experience. In addi- 
tion to the noncancellable disability de- 
ficiency the company banked too heavily 
on the future of Los Angeles and south- 
ern California in loaning entirely too 
much in that territory, especially on 
large projects. 


New Company Is Started 


A new company was immediately or- 
ganized bearing the same name with 
$1,000,000 capital and $2,000,000 surplus, 
taking over all the going business. The 
life and ordinary accident and health 
policies are not affected but the noncan- 
cellable policyholders will have their 
benefits reduced according to the age of 
the policy as those taken in the earlier 
years are entirely too large in their ben- 
efits for the premium charged. Hence 


Experienced Counsel, 
Co-Operation, Service 


in handling 


GROUP 
DISABILITY 
LINES 


For information address 


Group Department 


NATIONAL 
' CASUALTY 
SS? COMPANY 


W. G. Curtis, President 





Home Office 
Majestic Building, Detroit, Michigan 
SSS SSS SSS 











the benefits have been scaled down ac- 
cordingly. 

A. N. Kemp, who was executive vice- 
president of the California Bank and 
became president of the Pacific Mutual 
last November, heads the new company 
with a selected list of officers of the old 
company being taken over. New econo- 
mies will be introduced, there will be 
much dead wood cut out and everything 
will be on a rock bottom basis. 


Figures as of Dec. 31 


Assets on Dec. 31 were over $215,000,- 
000, it has over $636,000,000 life insur- 
ance in force, its life insurance premium 
income last year was over $25,000,000 
and its accident department over $6,000,- 
000. Of its accident income about $3,- 
500,000 came from noncancellable busi- 
ness. So far as the life and ordinary 
accident business is concerned the com- 
pany has always made a handsome profit. 
Under the new arrangement no cash 
surrenders or policy loans will be paid 
on life insurance for 60 days and the 
extension may be made further if de- 
sired. 


Made Six Rate Increases 


The Pacific Mutual has made six in- 
creases in its noncancellable rates since 
it started in 1918. The largest loss ratio 
came from the high monthly benefits, 
some policies were written giving $2,000 
a month for total disability. When it 
started in the business the maximum 
age was 65 years. This was later re- 
duced to 60 and then to 55. Last year 
its underwriting loss on. noncancellable 
Was $3,225,489, in 1934, $3,112,709, in 
1933, $2,036,852. In fact, during the last 
seven years its noncancellable under- 
writing loss has been $13,292,188. It 
earned last year 4.6 percent on its in- 
vestments including policy loans which 
was regarded as very good. Its life 
mortality ratio was 60.1 percent, lapse 
ratio 7.2 percent. Its expense ratio was 
4.33 percent. When the company with- 
drew from New York some years ago 
the supposition was that it was not in 
accord with the reserves that the New 
York department required for noncan- 
cellable business. Then last vear it re- 
duced its capital from $5,082,000 to 
$508,200, the balance being transferred 








to surplus. That, of course, was an in- 
dication that something was wrong. 

It is the general impression that under 
the reinsurance agreement of the new 
company the policyholders will be well 
taken care of. The noncancellable pol- 
icyholders have not been paying what 
they should and the readjustment is a 
logical one. All existing claims will be 
taken care of including the payments 
that are made on noncancellable policies 
where such claims arose prior to July 
22. Certain designated profits that may 
accrue in the future under the nonpar- 
ticipating life business and on business 
in the accident department will be allo- 
cated toward increasing the benefits 
which will be payable on claims which 
may occur in the future under noncan- 
cellable disability policies. 


Assume Agency Contracts 


The new Pacific Mutual will assume 
all outstanding agents’ contracts pro- 
vided, however, that no commissions due 
after the order of liquidation will be paid 
on noncan policies, on all forms issued 
prior to and including forms A291 to 
A294 both inclusive. Commissions due 
after the order went into effect on all 
noncan policies issued and all other 
forms, the holders of which accept rein- 
surance and assumption by the new com- 
pany on the reduced basis shall be re- 
duced in proportion to the reduction on 
disability benefits to the assured under 
such policies. Furthermore the new 
company shall not assume or be bound 
by any agreement which the old com- 
pany may have made with its agents 
regarding payment of commissions on 
policyholders after lapsation. 

It must be remembered that the Pacific 
Mutual has great recuperative power. It 
has $636,000,000 of life insurance in force 
and much regular accident and health 
business and an agency plant which is 
worth a few million in itself. The new 
company has every prospect of success. 

Announcement of the reorganization 


of the company and the launching of 
the new corporation brought about 
managerial conferences in different 


parts of the country. J. M. Gantz of 
Cincinnati presided at a conference in 
Chicago, 12 general agents from cen- 
tral western territory attending. At 
St. Louis Carroll C. Day, Oktahoma 
City general agent, presided. H. K. 
Cassidy, general agent at Houston, 
went to New Orleans to preside at a 
(CONTINUED ON LAST PAGE) 





Life Indemnity in Non-Can Big Loser 


(CONTINUED FROM PAGE 23) 





by the provision that disability need not 
be house-confining. This made it pos- 
sible for many assured to be nominally 
disabled without being restricted in their 
pleasures and recreations—an ideal ex- 
istence when the claim draft came regu- 
larly every month. 

Non-can accident and health insur- 
ance appears first to have been written 
in Scotland in 1885, income running to 
a limiting age, 55, 60 or 65, as distin- 
guished from the lifetime indemnity paid 
by many American companies. After 50 
years’ experience the company which 
originated this form shows experience 
much better than in the United States, 
where it was introduced in 1915. 

For a time in this country the cover- 
age was sold on a large scale, but by 
1925 most of the companies had with- 
drawn from the field, many of these 
being life companies which swung over 
to writing the disability income clause in 
connection with life policies. 


Many Frills Were Added 


The first non-can disability policies 
paid life income for total disability from 
any occupation; later flat rates were 
used, the policies having two- to three- 
week elimination period. Flat rates were 
abandoned in 1921 and graded rates 
used. The coverage was expanded in 
the early years and many extra benefits 
offered, including partial disability, elec- 
tive indemnities, medical, surgical and 





hospital fees, death and dismemberment 
benefits. The disability definition was 
changed to inability to perform the du- 
ties of the assured’s occupation. 

To meet eventual claims, companies 
were compelled to maintain heavy re- 
serves. more than one office being called 
upon by the departments from time to 
time to put up further amounts, those 
maintained, although usually substantial, 
being held insufficient. 

The underwriting committee of the 
Bureau of Personal Accident & Health 
underwriters in 1921 recommended aban- 
donment of the flat rate charge, and 
adoption of rates graded according to 
age. It further recommended the elim- 
ination of partial indemnity, elective in- 
demnities, hospital and nurses benefits 
and other extras and frills. 


Reserve Problem Was Great 


The companies which continued or 
subsequently commenced to write life 
indemnity generally experienced in- 
creasingly unsatisfactory results, and 
with very few exceptions either have 
discontinued the non-cancellable business 
entirely, or changed to aggregate forms 
of policies. The four companies which 
two years ago were still offering life 
indemnity coverage are reported to have 
written only about 2,200 new policies in 
1934, less than 15 percent of the total 
1921 production. 

Difficulties in setting up proper re- 





serves in the early days of the busi- 
ness were due to the absence of a 
standard sickness table based on domes- 
tic experience. Non-can claim cost ad- 
vances rapidly with increasing age, as 
Clyde W. Young, president Monarch 
Life, pointed out in an address before 
the Health & Accident Underwriters 
Conference in 1934. Mr. Young believed 
it was doubtful that a satisfactory single 
standard for all companies could be ob- 
tained even if uniform contracts were 
adopted, for the actual experience de- 
pends largely on individual company 
underwriting and agency policies. 

Actuarially, non-can rate calculations 
follow closely life company practices, 
since with a level rate the company co- 
lects more than it needs in early years 
and less than it needs in later years. As 
claims grow heavier with advancing age, 
reserves are called on to make up the 
difference. 


Few Requirements by States 


For many years most states permitted 
companies to write this coverage with- 
out setting up any specific reserves. New 
York is one of the few states having 
any legislation or rulings on this matter. 
Hunter’s Disability Table in 1926 was 
prescribed in New York as the minimum 
basis, and in 1931 there was prescribed 
Cammack’s modification of the Man- 
chester Unity Sickness table. Some 
companies have been permitted to use 
their own experience if well established. 

Mr. Young noted that while a com- 
pany can continue for a considerable 
time without proper reserves if new 
business is showing a constant upward 
curve, a slump in production will soon 
show the weakness. 


Comparison of Results 


The marked difference in experience 
between the aggregate and lifetime in- 
demnity contracts was shown by Mr. 
Young in a tabulation covering the period 
1925-1933. For 1925-29, companies writ- 
ing primarily policies with an aggregate 
limit on all claims, or a limit on each 
individual claim, had combined loss ratio 
of 63 percent, whereas companies that 
wrote primarily life income policies had 
77 percent. For the period 1930-33, the 
ratios were 66 percent and 111 percent, 
respectively. The figures for these years, 
Group A being companies largely on the 
aggregate basis and Group B those on 
life income plan, were: 


Group Group 

A 

%, %, 
. Gwedtiveneeuk eaeee sah 66 96 
Ec airs Wh'gt @eace ma wk lerese elect 62 i6 
1, Rei Seer errs. 67 72 
SE Gctactaccacc Rex eeoees 64 76 
SE. Gia N cin ais alae oe Soleus 57 73 
ENED. seh nrb iss atarwiale-doe aoe iced 61 79 
| Sener aeer ny arene ear or 65 92 
BEE Astcceeereuaeeca nein 69 111 
BOOS. sae eacemecaweree set 68 162 


Many New York Policyholders 


The Pacific Mutual, which had been 
writing accident and health business in 
New York for a number of years, with- 
drew from the state Dec. 15, 1932. It 
has many policyholders in the state. In 
August, 1933, the General Reinsurance 
having a treaty arrangement for the non- 
cancellable accident and health business 
of the Pacific Mutual paid $1,520,000 for 
a full release from liability thereunder, 
concluding the non-cancellable coverage 
was too great a hazard to warrant con- 
tinuance. 


Experience Last Year 


It is interesting to note comparative 
results on non-can last year as reporte 
in the “Accident & Health Bulletins.” 
Net premiums written totaled $16,805,386 
and losses paid $12,718,415. However, a 
number of companies ‘paid out a great 
deal more in losses than they received in 
premiums, especially some of the larger 
companies which had sold a_ great 
amount of this business in past years. 

Some companies’ financial soundness 
at one time was threatened by the heavy 
losses on non-can disability, and several 
large life companies writing the line 
some years ago were forced for this rea- 
son to get out of the accident and health 
business. 

There are 21 companies still in the 
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non-cancellable accident and_ health 
field, to a greater or less extent, 
there having been about 30 last year. 
These are: American Savings Life, 
Business Men’s Assurance, Columbian 
National Life, Connecticut General Life, 
Craftsman, Employers Liability, Federal 
Life, Great Northern Life, Great West- 
ern of Des Moines, Life & Casualty, 
Nashville; Loyal Protective, Massachu- 
setts Casualty, Massachusetts Indemnity, 
Massachusetts Protective, Monarch Life, 
Mutual Benefit Health & Accident, Paul 
Revere Life, Reliance Life, United Cas- 
ualty, United Life & Accident and 
United States Fidelity & Guaranty. The 
Mutual Benefit H. & A. appears to be 
the only remaining company writing 
non-can accident and health with life 
income for both accident and _ illness. 
Other companies write life indemnity 
on the accident side, with an aggregate 
provision for illness. 


Companies That Withdrew 


fhe Aetna Casualty, Aetna Life, 
Continental Assurance, Continental Cas- 
ualty, Metropolitan Life, Standard Acci- 
dent and Travelers, formerly in the non- 


can accident and health field, withdrew | 


some time ago. The Massachusetts 
Accident also quit this coverage. The 
Columbian National Life and Reliance 
Life write non-cancellable death benefit 
only and the Connecticut General Life 
and United Life & Accident write non- 
can only in connection with life insurance 
written in the same company. 

A number of these companies have be- 
come inactive in the non-can field, al- 
though still writing some business. Most 
of the companies do only a small busi- 
ness in this line, there having been only 
15 companies over $100,000 in premiums 
each in 1935. 

Most of the companies some time ago 
limited their non-can disability writings 
to $300 monthly income, whereas in past 
years they were vying with each other 
to write risks up to $1,000 monthly, and 
there were instances of special contracts 
for even larger monthly indemnity. 
Companies remaining in this field now 
in the main .will write no more than 
$300 monthly although some will partici- 
pate up to a maximum of $400. 


Chicago Surety Situation 
Sent Back to Committee 


(CONTINUED FROM PAGE 23) 


age and solicitor arrangements and that 
it would be unjust and indiscreet to take 
drastic action at once. The Chicago 
managers held that no further city agen- 
cies should be created and that if any 
office fell below the requirements then 
it should be counted out. 

It was stipulated that i in order to qual- 
lily as a “city agency” an office should 
have at least $50,000 in surety premiums 
and have a regular surety superintend- 
ent. The Chicago managers declared 
that almost all the present agencies 
would be taken by companies as general 
agents and there would not be over 15 
remaining that would come up to stand- 
ard as “city agents.” 

The whole subject was gone over at 
the meeting and nothing was accom- 
plished other than to turn down the Chi- 
cago managers’ program and to start 
anew. Already two members of the spe- 
cial committee have resigned, stating 
that they cannot afford to give further 
attention to the matter because there 
seems to be no hope of reaching a gen- 
eral agreement. 

The whole Chicago subject has been 
referred back to the special committee 
for further study but the members evi- 
dently have slight hope of being able 
to produce anything new. The special 
committee of the acquisition cost confer- 
ence that has been wrestling with the 
Chicago situation for 18 months seems 
to be deeply discouraged with the out- 
come, 


Action on the Gibraltar Casualty As- 
sociation assessment has been postponed 
by the superior court in Los Angeles 
for two weeks. 











NEWS OF THE COMPANIES 





New Company Is Promoted 


Bankers & Brokers Indemnity Is Pro- 
jected as Insurer of Long Haul 
Trucks, Buses, Cabs 





The Bankers & Brokers Indemnity 
Company is the title of a company that 
is now being promoted to specialize in 
long haul truck, bus and taxicab busi- 
ness. 

The principal factor seems to be I. L. 
McCord, who is described as an invest- 
ment man and who operates from both 
New York and Chicago. In the latter 
city he has an office at 105 West Adams 
street. 

Another who is interested in the ven- 
ture is B. K. Elgin of Indianapolis, an 
insurance broker, who controls a volume 
of truck, bus and taxicab business. He 
was at one time Indiana and Illinois 
general agent for Consolidated Indem- 
nity. 

William King of the Chicago law firm 
of Cassels, Potter & Bentley, is handling 
the legal details. 


Truckmen Are Solicited 


Mr. McCord is undertaking to launch 
the company with $1,000,000 capital and 
$1,000,000 surplus. 

Truckmen and bus operators through- 
out the country are being solicited to 
sign what is termed a “cooperative 
agreement.” This, in effect, is an agree- 
ment on the part of the truckmen or 
bus operator to insure all his casualty 
business with Bankers & Brokers In- 
demnity when and if that company is 
put into the field. 

The agreement reads that in considera- 
tion of the undertaking by Mr. McCord, 
who is referred to as the fiscal agent, 
to organize the Bankers & Brokers In- 
demnity as a New Jersey concern or as 
a concern of some other state and of 
the signing of similar agreements by 
other parties and the efforts of Mr. Mc- 
Cord to get the agreements signed, Mr. 
McCord agrees to get the company 
started with paid up capital and surplus 
of $2,000,000 by Aug. 1, 1936, or within 
12 months thereafter. 

The trucker or bus operator agrees to 
place for one year at least all of his 
public liability, property damage, work- 
men’s compensation and other casualty 
lines with Bankers & Brokers Indem- 
nity. The premium for the P. L. and 
P. D. would be on the base rate of 3 
percent on a gross receipts form or not 
less than what the assured had been 
paying to some other carrier for the 
previous three months. After the first 
year, the rates would be calculated on 
a 50 percent loss ratio basis but it would 
not be less than 60 percent of manual 
nor higher than manual. 

At least 25 percent of the annual pre- 
mium must be paid down. The assured 
may compel the company to have good 
reinsurance and give proper service. 

The plan is to get commitments for 
about $1,000,000 of premiums. 

Agents i in several parts of the country 
have received invitations from Mr. Elgin 
to represent Bankers & Brokers Indem- 
nity on a general agency basis as soon 
as the company is launched. 


Motor Vehicle Casualty Figures 


The Motor Vehicle Casualty of Chi- 
cago, which was established in 1914 and 
incorporated as a stock company in 
1930, has issued its semi-annual state- 
ment showing assets $863,255 of which 
$188,993 constitute cash and _ federal 
bonds. It has other bonds amounting 
to $170,818. Its investment portfolio 
shows it to be in a very sound and 
liquid condition. Its premium reserve 
is $321,100, claim reserve $137,071, 
capital $200,000, net surplus $125,280. It 
puts up a contingency reserve of 
$25,000. All stocks are carried at mar- 
ket value. Cyrus L. Garnett, president; 
Osborne Shepheard, vice-president, and 





George W. Casey, secretary-treasurer, 
are the three chief executives. 


Continental Casualty Increase 


The Continental Casualty of Chicago | 


made an increase in net premiums for 
the first six months amounting to over 
$2,030,000. 
business. Two other 


major depart- 


ments contributing to the increase were | 
the automobile liability and workmen’s | 


compensation, about $500,000 each. 





Increases Dividend Scale 


The dividend of 
Bonding payable Aug. 5 to stock of rec- 
ord July 28 will be 62% cents a share. 
This is an increase of 12% cents over 
the payment made May 5. 

President T. J. Falvey reported that 
premium income for the first half of 
this year increased about $700,000. Total 
assets were more than $20,000,000, a gain 
of $3,000,000 during the past 12 months. 


Examina ~_ of Excess 
TRENTON, N. J., July 29.—Having 
completed its pico 2S of the Excess 
of America of Newark, the New Jersey 
department is preparing the report, 
which will likely be available within 10 
days. The company is understood to be 
in thoroughly solvent condition, with 
capital intact and a clear net surplus. 
Several of its reinsurance contracts are 
said to have been revised along approved 
lines. As soon as the department figures 
are ready the Excess will probably ac- 
tively solicit a number of new casualty 

and surety treaty arrangements. 


_ PERSONALS | 

















Walter Mengelberg, head underwriter 


of the Lumbermen’s Mutual Casualty | 


at the head office in Chicago, has been 
in Augustana hospital, 
going treatment for recurrence of 
chronic appendictis. He is now back on 
the job. 


John J. Hall, highway safety crusader 
for the National Bureau of Casualty & 
Surety Underwriters, was one of those 
on the excursion boat “State of Virginia” 
that was rammed by a freighter in 
Chesapeake Bay recently. He had a 
narrow escape. He was returning to 
Baltimore after the convention cruise of 
the Maryland Automobile Trade As- 
sociation. 


H. H. Fuller, deputy U. S. manager 
of the Zurich, is making an agency trip 
to San Francisco and Los Angeles. 


Horace Dauche, associate manager of 
casualty lines for the Travelers in New- 
ark, sailed Wednesday of this week for 
a South American trip. J. Sage, 
assistant manager of casualty lines in 
that office, is on his way to the Pacific 
Coast for a vacation trip. 


Claude W. Fairchild, assistant general 
manager, Association of Casualty & 
Surety Executives, New York, is vaca- 
tioning in Colorado. He was formerly 
Colorado insurance commissioner and is 
enjoying renewing old acquaintances. 


Headed by Carl S. Wells, president of 
Homer Warren & Co., general agents 
Fidelity & Casualty, a group of Detroit 
business men who are members of the 
Business Pioneers, an organization of 
the heads of businesses that have been 
in continuous operation in Detroit for 
more than half a century, trudged up the 


Of this amount some $420,- | 
000 is increase in accident and health | 


the Massachusetts | 


Chicago, under- | 


steep steps to the tower of the city hall 
with mops, brooms and_ scrubbing 
brushes in their hands. 

Arriving at the top, they industriously 
scrubbed the four faces of the huge 
clock that marks off the passage of time 
for downtown Detroit, to celebrate the 
235th anniversary of the founding of 
the city by Cadillac. The scrubbing of 
the clock is an annual rite with the Busi- 
ness Pioneers. The Homer Warren & 
Co. agency has been in business since 
1884. 


Central West Mutual Interested 


In THe NATIONAL UNDERWRITER of July 
16, the decision was reported of the 
South Dakota supreme court holding the 

legislature was acting within its consti- 

| tutional rights and authority when it 
added to the state liquor law that bonds 
of dealers must be provided through 
“stock” companies. The case was Bar- 
nett vs. Siewert, et al. It was an action 
to enjoin the state liquor commission 
from accepting, approving or filing any 
bonds issued by Central West Mutual 
of Yankton, the intervenor, 

The supreme court, in its decision, 
said the legislature has the constitutional 
power to recognize differences between 
stock and mutual companies and make 
| separate provision for each class. The 
| had for that the legislature may have 





had for providing that the bonds were 
to be written only by stock surety com- 
panies are no concern of this court. The 
legislature did so provide, and in so pro- 
viding was within its constitutional 
power. 


Results of Responsibility Law 

COLUMBUS, July 29.—Since Ohio’s 
financial responsibility law went into 
effect 11 months ago, 1,775 motorists 
have been deprived of their driving 
rights. More than 2,300 cases have been 
reported to the state motor vehicle de- 
partment from the courts of the state. 
Thus far, it is announced, only 151 of 
those reported have been able to get in- 
surance coverage. They are now pro- 
tected by $1,661,000 insurance. Man- 
| slaughter, failing to stop after an acci- 
| dent, driving while intoxicated, felony in 
| which a motor vehicle is used and fail- 








| ure to satisfy a civil court judgment in 
connection with an auto accident in 30 
days after a court decision is rendered 
have been the chief causes for the re- 
| moval of driving rights. 





Louisiana Commission Lineup 

NEW ORLEANS, July 29.—A. P. 
White of Bienville parish, it is rumored, 
will be named as chairman of the new 
casualty insurance commission created 
by the legislature. Mr. White, a vigor- 
ous supporter of the late Senator Long, 
was secretary to Governor O. K. Allen 
until the governor’s death, and is widely 
known throughout the state. 

Fire insurance rates in Louisiana are 
regulated by a state commission, but 
there has been no such commission 
regulating casualty rates. 
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Not Keeping Pace 
with Day’s Gains 


(CONTINUED FROM PAGE 3) 

As has been true for some years past | 
company executives, convinced that the | 
peak of fire income has been passed and | 
that henceforth the ratio of assumed | 
liability to premium income would | 
steadily increase, have been striving to | 
develop the so-called “side lines,” some | 
of them, notably the automobile, hav- | 
ing now attained proportions that jus- | 
tify the attention. Though automobile | 
fire and theft rates under the wide- 
spread revisions that became operative 
May 11, are materially lower, shrinkage | 
in income, it is predicted, will be more | 
than offset by new writings, there being | 
no apparent diminution in the number | 
of new car sales, either for replacements 
or to initial motorists. 
The larger field for income produc- | 
tion, however, is held to be in the inland | 
marine lines. That the average busi- | 
ness and professional man has more 
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| nounced that they will organize a rating 


money today than at any time since 
1929, and that he is spending it, is un- 
questionably true, supplying thereby 
opportunities for selling classes of in- 
demnity that heretofore many felt un- 
able to pay for. 

The entry of scores of fire offices into 
the inland marine field within the past 
five years, has stirred up a volume of 
business along previously unsuspected 
avenues, and with the return of better 
economic conditions should make still 
greater volume comparatively easy. 


Mutuals’ Meeting 


in Boston Is a Dud. 


(CONTINUED FROM PAGE 3) 
isting arrangement which is enjoyed by 
all agency writing mutuals. 

It is the general opinion of the ma- 


jority of agency mutuals that nothing | 


more will be heard of the project for a 
mutual rating bureau in Boston. 


Few Risks Involved 


The four non-agency concerns are the 
ones that announced they will cut the 
rates 10 percent on homes and apart- 
ments in Boston. One observer ex- 
presses the belief that the number of 
such risks which these companies have 
is no greater than twice the number of 
their employes in Boston. This, on the 
theory that each employe has a friend. 

The four non-agency mutuals an- 


bureau of their own, that they have em- 
ployed a manager and rented space. Ap- 
parently, in the course of time, they 
hope some of the mutuals wili secede 
from the Boston Board and join the new 
undertaking. 


Retrospective Rating Is No 
Puzzle to “Old Ironsides” 


(CONTINUED FROM PAGE 9) 


you want to retrospect their files be- 
cause you are going to figure out a retro- 
spective rating, they begin to smell a 
mouse and start to do a little retro- 
spectovating themselves, and pretty soon 
the rate gets down so hellish low you 
can’t recognize it. You see, compensa- 
tion premiums are so big the companies 
will all cut the guts out of the rate in 
order to get the business. If they won't, 
you can always go to the mutuals and 
they will put on their equity rating 
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Hotel Accommodations 


which they do through the audited 
standard premium, and what I mean is 
that gets the rate really down. 

eo. 

Oh, that’s all right. Don’t mention 
it. Any time at all. I don’t claim to 
know it all, but I’ll say this for myself: 
if I don’t know I can find out, and all 
I ask in return is that you don’t let 
the Old Ironsides F. & M. die on, the 
vine. I'll be seeing you around. 





| Fascinating Simplicity Is 
Seen in New “Cancellation” 





| (CONTINUED FROM PAGE 8) 


ithe figure 1.09589. The operation of 
| finding the earned premium consists of 
multiplying the policy premium by 
1.09589 and dividing by three. The deci- 
mal is carried out for large premiums, 
but can be shortened for small ones. 

| The simplicity of this method may be 
| compared with the “hand” method. The 
number of people who can make the 
“hand” calculation without swearing or 
without making a mistake is limited. 
The “Cancellator’ makes it instantly. 
The beauty of the “Cancellator” method 
is that it will apply on terms of two 
years, three, four, five or any other 
number of years with equal facility. The 
figure put in front of the decimal repre- 
sents the number of full years earned, 
while the decimal itself represents the 
earned premium for the fraction of the 
year. The divisor is the number of 
years in the term. 

The method extends even to broken 
terms. Suppose a term policy is can- 
celled and rewritten for the unexpired 
time, the term of the new policy being 
from Dec. 30, 1934, to Sept. 17, 1937. 
The date of cancellation is May 7, 1936. 

The “Cancellator” shows that from 
Dec. 30 to May 7 is 128 days, and the 
earned premium is .3507. Because the 
policy ran a full year plus 128 days, a 
1 is put in front of the decimal, making 
1.3507. This is multiplied into the 
premium stated in the policy. 

The divisor is made up in the same 
way. The “Cancellator” shows that from 
Dec. 30 to Sept. 17 is 261 days and the 
earned premium .7151. Because the 
policy term was two full years plus 261 
days, a 2 is put in front of the decimal, 
making the divisor 2.7151. 


Additional and Return Premiums 


Thus every possible pro rata cancel- 
lation is handled with the utmost sim- 
plicity by the “Cancellator.” It is equal- 
ly useful for handling additional or re- 
‘turn premiums, attaching to a policy 
during the policy term. 

This utterly simple method was 
found in use in a local agency in a 
small town. The agent happened to 
have a head for figures, and just na- 
turally used the direct method on a 
problem that has bothered thousands of 
insurance men ever since cancellations 
were invented. 

The new model of the “Cancellator” 
sells for $2, the same price as the older 
model. 


New Pacific Mutual Life 
Is Now in Full Operation 








Everything pro- 


Clarence A. Miner, President 
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(CONTINUED FROM PAGE 30) 


similar conference in southern terri- 
tory. Other conferences were held 
throughout the country. Many of the 
general agents found it necessary to 
use the airplane to get to these confer- 
ences, 

Twelve states had already licensed 
the new Pacific Mutual Life this week 
with indications that by the end of the 
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week more than 30 will have 
certificates, 


issued 


— 


PACIFIC INDEMNITY STATUS 

LOS ANGELES, July 29.—There is 
no affiliation between the Pacific Indem- 
nity and the Pacific Mutual Life, accord- 
ing to Commissioner Carpenter. The 
Pacific Indemnity carried no stock of 
Pacific Mutual in its portfolio, but does 
have a few shares pledged as collateral 
among other collateral on two loans, 
Writing off this Pacific Mutual stock 
will affect the statement of Pacific In- 
demnity by less than $5,060, Mr. Car- 
penter said. 





Aetna Casualty Reports 
Big Enrollment in Course 





Record enrollment is reported in the 
Aetna Casualty’s casualty and_ surety 
sales course which began July 27 and 
will continue for five weeks. Sixty from 
23 states and Hawaii are in the class, 
which is the largest on record. This is 
the fourth year of the project. Someone 
in the class will be the one-thousandth 
man to receive a graduation certificate, 
The course of instruction is multiple 
line, students being drilled in all phases 
of casualty, fire, marine, aviation, life 
and group insurance, and fidelity and 
surety bonds. 

The general management of and re- 
sponsibility for this undertaking are in 
the hands of Supervisor A. E. Redding 
and F. W. Potter, both with many years 
of practical experience. Mr. Redding is 
the co-author of “Casualty Insurance,” 
a widely used text book. Mr. Potter for 
many years covered the country selling 
all forms of insurance. Students also 
come in contact with many specialists 
in engineering, investments, insurance 
law, advertising, agency management 
and underwriting. 


Lloyds Law in Louisiana 

NEW ORLEANS, July 29.—A bill 
was passed by the Louisiana legislature 
authorizing Lloyds to operate in this 
state and it is now a law. It is not de- 
signed to admit London Lloyds, and it 
is believed the London underwriters 
have no desire to enter Louisiana be- 
cause there is not a multiplicity of large 
risks in the state. The domestic Lloyds 
heretofore operated in Louisiana without 
a special qualifying law. 

Rumors from Baton Rouge indicate 
that Lloyds America of San Antonio re- 
quested such a law, and sent representa- 
tives from San Antonio to confer with 
the Louisiana department, but were dis- 
appointed over the provisions of the new 
law and will not enter unless it is 
amended either at the next regular ses- 
sion or at a special session. 

As the law now stands, a Lloyds must 
have a minimum of $200,000 in assets to 
write one insurance class, and $50,000 
for each additional class and must de- 
posit. $100,000 cash or collateral with the 
secretary of state in Baton Rouge. 

Of course, London Lloyds can enter 
the state under this law, but it is not 
likely to become interested. 


Union Indemnity Payments 

A total of 60,000 checks involving ap- 
proximately $500,000 have been signed 
and forwarded to policyholders and gen- 
eral claimants of Union Indemnity. S. 
S. Levy, co-receiver, announced _ this 
will increase to approximately $2,000,000 
the sum that will have been distributed 
to creditors. Mr. Levy said he was 
“almost positive’ that no further pay- 
ments will be made. 

The $2,000,000 will have been paid to 
claimants whose claims total more than 
$13,000,000. Judge Provosty in civil 
district court here several weeks ago 
dismissed more than a score of opposi- 
tions totaling more than $800,000 to the 
receivers’ final account. 


Ham Johns, Long Beach, Cal., agent, 
announces the arrival of his first child, 
Patricia Lee Johns, 
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Bind Company to Solicit Mem- 
bers at Expiration 





The provision in the by-laws of the 
Garfield Farmers Mutual Fire specify- 
ing that it shall be the duty of every 
director or agent, when notified by the 
secretary of all members whose policies 
expire, to solicit them for “reinsurance” 
prior to the time of expiration and that 
it shall be the duty of the secretary to 
notify by mail each member of the time 
when his policy ceases to be in force, 
does not impose any duty to the as- 
sured upon the secretary or any officer 
or agent of the insurer. This was the 
decision of the Minnesota supreme court 
in denying recovery to a policyholder 
who had a five year contract that ex- 
pired April 25, 1933, and who suffered 
loss July 31 of that year. 

The supreme court held that the duty 
to “notify by mail,” and to “solicit re- 
newal,” are wholly for the benefit of the 
company and to the end that, if advis- 
able from its standpoint, renewals be 
procured. Even if solicited, there would 
yet be, according to the by-laws, the ne- 
cessity that a renewal policy should not 
issue “except on the written applica- 
tion of the owner” and then only after 
“personal inspection by the agent of the 
district where the property sought to be 
insured is located.” 

Had the policy of Pinske, the assured, 
lapsed and in consequence he had ceased 
to be a member, he would have had a 
defense to an action by the company for 
an assessment against him for losses 
accruing after the expiration of the old 
policy. If in such a suit, the company 
could not prevail, Pinske has no cause 
of action in this case. 


Only One Building Affected 


in Windstorm, Recovers Loss 








The Nebraska supreme court has 
ordered the North America to pay for 
a windstorm loss of the George A. 
Hoagland & Co., over the contention of 
the insurer that the building collapsed 
due to age and decay. 

Between midnight and 1 o'clock, Aug. 
13, 1934, a lumber shed of the Hoag- 
land & Co. collapsed. The entire struc- 
ture was shifted, all of the poles being 
broken off. The broken and destroyed 
lumber amounted to $178. The remain- 
ing lumber had to be assorted and re- 
piled in another shed. The cost for this 
was over $1,000. The building was 
about 30 years old. 

On the night of Aug. 12, there was a 
thunder and rainstorm accompanied by 
high winds but the storm subsided be- 
fore midnight. The North America 
contends that the fact that no other 
buildings in the vicinity were blown 
down or damaged tends to negative the 
thought that it was a windstorm. The 
Supreme court said it is a matter of 
common knowledge than in Nebraska 
a wind may attain the proportions of a 
windstorm and blow with great vio- 
lence for a few seconds, may lift and 
may only cover a small space. The evi- 
dence of Hoagland & Company’s night 
watchman that there was a wind of un- 
usual violence of tumultuous force was 
sufficient to authorize the jury, if they 
believed him, to find that there was a 
windstorm within the meaning of the 
Policy. 

The cost of assorting the lumber was 
a recoverable element of damage. 





on Theory General Agent Repre- 
sented Policyholder 








On the theory that General Agent W. | 


The assured could not, through his 


agent, return the original policy for can- 


cellation, accept a substituted policy, 
claim benefits therefrom, and at the 
same time repudiate the purpose for 


E. McCullough of Denver was acting | which the new policy was issued. 


for the assured in procuring a substi- 
tute policy, the Colorado supreme court 
has held that the insurer that issued the 
substituted policy rather than the in- 
surer that issued the original contract, 
is liable. The case was Royal Exchange 
vs. Luttrell. 

At the request of Tucker, local agent, 
Mr. McCullough secured policies in five 
companies, among them the Roya! Ex- 
change, insuring a certain property for 
$20,200. Later Royal Exchange notified 
Tucker that it desired cancellation of its 
policy. Tucker submitted the notice to 
McCullough who arranged for a substi- 
tute policy in the London & Provincial. 
On the same day McCullough sent to 
the assured a letter advising that Royal 
Exchange desired cancellation and ask- 
ing for return of that policy. This let- 
ter reached the assured the day after the 
fire. A day or two later the assured en- 
closed the Royal Exchange policy in a 
letter to McCullough. About two 
weeks later the assured refused return 
premium and made proof of loss against 
all companies, including Royal Exchange 
and London & Provincial. 


Acting for Assured 


The court held that McCullough, in 
procuring the issuance of a substitute 
policy from the same agent, clearly was 
acting for the assured. The substituted 
policy was in full force and effect the 
moment the coverage was issued. The 
act of McCullough in waiving the five 
day notice to the assured and procuring 





the substitute policy were fully ratified 





Household Goods’ Location 
Must Be Given in Contract 





The Hardware Mutual Fire has been 
upheld by the South Dakota supreme 
court denying liability for household 
goods located at a place other than that 
specified in the contract. The case was 
Amos vs. Hardware Mutual Fire. When 
the policy was issued, the property was 
located at 510 North Prairie avenue. 
Later it was removed to 601 West 
Brookings. The insurer gave no con- 
sent and had no knowledge. 


General Agent Calls 


Shortly before the policy would have 
lapsed, the general agent of the Hard- 
ware Mutual Fire called at 601 West 
Brookings with a renewal policy. The 
agent said that removal of the property 
was all right and noted on the back of 
the policy, “601 West Brookings.” He 
said he would see that a consent in writ- 
ing by Hardware Mutual Fire to the 
last removal would be sent to Amos. 
Before this was done, the property was 
destroyed by fire. 

The court held that the words, “601 
West Brookings” do not indicate that 
it was meant to be a waiver of any pro- 
vision in the policy. Any changes or 
waivers made in the provisions of a 
standard fire policy must be written on 
or attached to the policy, and such writ- 
ing is the only competent evidence 
thereof. 








CASUALTY 


& SURETY 





Keeps on Job After Hurt; 
Accident Insurer Must Pay 





The fact that the assured continued 
to work for six months following an 
accident, against the advice of physicians 
and in spite of pain, does not bar recov- 
ery for total disability under an accident 
policy. This was held in the case of 
Travelers vs. Blake, decided by the 
Oklahoma supreme court. 

The assured was a traveling salesman 
and injured his ankle from fall of a sam- 
ple case in February, 1933. He con- 
tinued to work until September of that 
year, although he suffered pain and dis- 
comfort and labored under a handicap 
and needed a helper. He had been 
treated by physicians in a number of 
towns on his route and in every case 
had been advised to stay off his foot. 
Finally, in September, he had to give up 
his employment entirely and’ made a 
claim under his accident policy stating 
he was partially disabled up to Septem- 
ber and totally disabled from September 
on. The claim was defended on the 
ground that disability had not resulted 
from date of accident. The court held 
that a good faith effort to perform the 
duties of his usual employment did not 
warrant a legal presumption that he was 
not disabled from date of accident. 





Cashier’s Irregularity Held 
Immaterial—Suit Reversed 





Judgment in favor of New Amster- 
dam Casualty has been reversed and the 
case of First State Bank of Gustine, 
Tex., vs. New Amsterdam has been re- 
manded by the United States circuit 
court of appeals for the 5th circuit 
(Texas). 

The issue arose over a fidelity bond 
covering White, cashier of the bank. 
Prior to the issuance of the bond, the 
state bank examiner advised the officers 
of the bank that White was indebted to 
the bank for $889 by paying his own 
checks drawn on the bank. The matter 
was called to White’s attention and the 
money was repaid. This incident was 
not revealed to the New Amsterdam 
Casualty and that company insisted that 
the fact of White’s shortage was so ma- 
terial to the risk that the failure to dis- 
close it was fraudulent as matter of law. 
The district judge directed a verdict for 
the New Amsterdam. 

The higher court stated that the mere 
failure of bank officers, who sincerely be- 
lieve an employe to be trustworthy, to 
disclose facts not inquired for, which 
do not, in their opinion, affect his trust- 
worthiness, is not fraud. It cannot be a 
fraudulent concealment defeating the 
bond, unless perhaps it is also shown 





recovery to an assured on the ground 
that he had violated the vacancy and 
unoccupancy clause of the contract. 
That clause read: “Insured building be- 
coming vacant and remaining vacant or 
unoccupied tor cver 10 days, without 
the consent of the company duly ob- 
tained, renders the policy void.’ In 
June, 1931, one Brown and tamily moved 
into the house and occupied it until Nov. 
10. On that date Brown entered a hos- 
pital expecting to be away only five or 
six days and giving notice to Kinneer 
of his absence. The household furni- 
ture and clothing remained in the house 
but the Brown family resided elswhere. 
Brown left the hospital Nov. 24, one day 
after the house was destroyed by fire. 
Kinneer had no vacancy permit for the 
13 day period of Brown’s absence. 

The supreme court held that the in- 
surer used language that was unequivo- 
cal in its vacancy clause. The court 
would not be justified in holding that 
the stipulation did not mean exactly 
what it stated. The occupancy which 
the company demanded, except for pe- 
riods not exceeding 10 days, would not 
be occupancy of “intention to return” 
or of mere “inanimate objects.” 








Payment Is Held Not Valid 


Mortgagee Sends Premium Remittance 
to Wrong Office of Insurer— 


Coverage Voided 





Payment by the mortgagee to a 
former manager of the insurance com- 
pany’s branch office, where the mort- 
gagee had been instructed to send the 
payment to another office, was held not 
to be a valid payment of premium 
which would reinstate the policy. The 
case was Clifton, et al, vs. American, 
decided by the Tennessee supreme 
court. 

The mortgagee held the policy issued 
to the mortgagor, containing the stand- 
ard mortgage clause. On the back of 
the policy was the notation, “Address 
all communications concerning this pol- 
icy to R. M. Henry, manager, Mem- 
phis, Tenn.” The insurance company 
notified the mortgagee of a default in 
payment of premium by the mortgagor, 
called the attention of the mortgagor to 
the provision in the mortgage clause 
that the mortgagee should pay premium 
in case of default on demand and re- 
quested that payment be sent by return 
mail. The letter was signed “American 
Insurance Company of Newark, N. J., 
Southern Farm Department, Dallas, 
Tex., Carl M. Hunt, Manager.” The 
mortgagee sent a remittance to Henry 
at Memphis. Henry’s connection with 
the insurance company had ceased two 
years previous. The court held that the 
communication made it perfectly plain 
that Henry was no longer manager of 
the insurance company and was no 
longer authorized to receive remittances. 








that knowing that the bond would not 
issue if the insurer knew the facts, they 
deliberately withheld them to obtain its 
execution. The officers of the bank 
thought White trustworthy. They de- 
clined to prosecute him and they re- 
tained him in his position. Rather than 
increasing, they reduced the bond he 
was under. This is a jury case, the 
higher court held. 





The Fire, 


Casualty and Surety Bulletins 


A Dependable Bulletin Service for Agents and Fieldmen on Insurance Underwriting and Selling 


The Bulletins are divided into twenty- 
two major divisions, each with a leather 
index guide. These divisions are shown 
in bold face type below. A twelve page 
index with liberal cross references makes 
it easy to find what you want. 


A brief indication of the many sub- 
jects treated follows, but it is impossible 
even to list ALL the subjects. Glance 
through these to get some idea of the 
wealth of material in the service. 


FIRE 


WwW is “actual cash” 
Miscellaneous Fire What. act" ate? 
Accounts receivable insurance — budgeting fire insurance 
premiums—explosion, riot and civil commotion insurance— 
vandalism insurance—multiple location policies—reporting 
forms—leasehold interest—principle of indemnity and non- 
valued policies—profits and commission forms—rent and 
rental value—supplemental contract, etc., etc. 
Kinds of cover available—writing small 
Aircraft owners and operators, etc. 
Convertible collision — comprehensive — garage 
Auto keepers’ liability — theft, robbery and pilfer- 
age, etc., etc. ; 
Fi Coinsurance—blanket errors and omissions—sole 
re ownership—what makes a fire policy void—prop- 
erty under contract of sale—improvements and betterments, 
lessee and lessor, etc., etc. ‘ 
. What is “contents” ?—special build- 
Fire Forms ing and/or contents form—apartment 
building form—builders’ risk form—churches—cotton and 
corn—blanket errors and omissions—lumber yards—rental 
value, public school buildings, etc., etc. 
U & 0) What is U & O?—difference between profits 
and U & O—period for which loss is payable 
—80% contribution form—5 day week—formula for U & 
values—contingent U & O, etc., etc. 
H Definition of inland marine— 
Inland Marine bailees’ customers — bridge — 
contractors’ equipment—camera and projecting machine— 
department store—fine arts—furriers’ customers—condi- 
tional sales and merchandise installment—physicians’, sur- 
geons’ and dentists’ instruments—musical instruments— 
personal effects—jewelry—radium, etc. 


Windstorm policy may be needed 
Windstorm to cover fire loss—new way to sell 
windstorm——windstorm letter—mortgage interest, etc. 


CASUALTY 


H Airport P. L. and P. D.—private and 
Aircraft non-scheduled commercial oaation, etc. 
Auto Sale . P. L. sonee aie conte See! —_ 

ance—borrowed auto, iw -— 
a truck a “hired car’’?—non-ownership for trucks—P. L. 
for filling hang on oi —> pa air —. 
—New rules have widen e or auto non-own 
Non-ownership vs. separate cover, etc. 
& d Bankers’ blanket bond—night depository safes 
onds and chutes—liability of bank directors for 
losses due to inadequate bonds—commercial blanket vs. 
blanket position bonds—how do contract and completion 
bonds differ?—corporate vs. personal surety, etc. 
Office burglary and robbery—mercantile 
Burglary open stock burglary, residence burglary 
—safe deposit box, etc., etc. 
F wth What is forgery?—importance of insurance 
orgery against check forgery—answering objections, 
tc.. etc. 
Pi Gl Possibilities—plate glass policy—auto 
ate ass plate glass—lettering and ornamen- 
tation—private Cain aoe oe policies, etc. ue 
urnace explosion insurance— 
Power Plant O—conscquential damage — outage 
insurance—why low pressure boilers should be insured— 
insuring steam Piping, etc. a a 
eed of public liability—im- 
P ublic Liability perenne z special — _ ~ 
ments—O. L. -» apartment buildings—perso a- 
bility of officers of corporations—why contractors need 
on ee en ey ay yyy by —— Te oe 
need P. L.—O. L. ., for trustees—O. L. +» for 
restaurants, hotels, public schools, etc., etc. 
Robbery Meaning hed i of pier in- 
surance—bank robbery, time locks—mes- 
senger and interior robbery insurance—paymaster robbery, 
oll checks vs. insurance, etc., etc. 


payr 

Workmen’s Compensation 7*',: 
term, private residences, occasional servants—occupational 
diseasee—schedule and experience rating—voluntary com- 
pensation, etc. 


Miscellaneous Casualty Cheb burs 


bery policy, hazards insured against—declarations and 
warranties—what makes policy void—casualty lines which 
may be written on wy yore etc. a 

gent not banker—a personal matter 
Collections —getting unpaid accounts settled— 
letters—the telephone, etc. et ot-iieh ait ashi 

e r salesma: p 

Selling Methods freed of col, icomanshie— 
buying on price—method of selling which protects against 
large single lose—insurance test selling pla nsurance 
expense not like other expense—preventing cancellations 
and reductio g new business—esurveys and the fol- 
low through, etc. 


Agency Management Arex, budeet—ex- 
bution of premiums by classes—accounting method— 
monthly statements, etc., etc. 


What Every Agent and Broker 
Needs 


A single, comprehensive, accurate, concise, un- 
biased source of information. Constantly up- 
to-date, it equips the agent with the facts he 
needs to sell his coverages properly and in- 
telligently. These Bulletins show how to use 
manuals effectively, how to analyze your in- 
sured’s needs, how to cover him properly, how 
to give him the most protection for his money, 
how to explain little known lines, how to show 
prospects the necessity for important forms of 
insurance not generally carried. 

The Bulletins have only one purpose—to en- 
able the agent to WRITE MORE BUSINESS 
—HOLD HIS PRESENT BUSINESS— 
AND DISARM COMPETITION. 


When You Subscribe to the 
Bulletins You Get 


1. All past issues, over 1,000 pages in two 
loose-leaf binders with 22 leather index tabs for 
quick reference. 

2. A year’s service of 24 or more pages 
every month. New material and revisions of 
past issues. 

3. Free consultation service. You may 
write or wire the editor any time for informa- 
tion on any unusual insurance question. 


Who Can Use The Bulletins ? 


Novices and experienced insurance men, com- 
pany executives, underwriters, branch man- 
agers, general agents, special agents, local 
agents, brokers, solicitors, insurance commis- 
sioners, buyers of insurance—all are represented 
among our thousands of satisfied subscribers. 

Some of the largest companies furnish these 
Bulletins to their fieldmen. 
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They Like It 


“Very useful suggestions in it which have assisted me in getting actual 

orders.”—Clyde A. Dickerson, Agent, Buffalo, N. Y. 

“Do not want to miss any issue. They’re too valuable.”—Deuglas Mead, 

General Agent, Rutherford, N. J. 

“Find them very valuable.”—S. H. Greene, Special Agent, Rutland. Vt 

“Do not want to sell insurance without this service.”—E. K. Niner, 

Agent, San Pedro, Calif. 

“Discovered we could not afford to be without them.”"—W. Bldridge 

Smith & Co., Agts., Tampa, Fia. 

“Have relieved me of some very embarrassing situations.”"—A. L. Pear- 

son, Resident Manager, Detroit, Mich. 

“Your service in this instance alone has been worth more than the 

oust cost of your bulletins.”—J. E. McGovern Company, Spokene, 
‘ash. 


USE THIS FREE 


10 Day Approval Order 


THE NATIONAL UNDERWRITER CO., 


420 East Fourth St., Cincinnati, Ohio. 


EXAMINATION 


Send me the F. C. & S. Bulletins (all past issues, indexes and two bind- 
ers) on ten days’ approval. At the end of that time I will either return them, 


or send check for $6.00 and four subsequent checks of $4.75 each in 1, 3, 6 


You may continue my subscription beyond one year (at $4.25 for each 


A cone sa 


NAME ....... 


THE F.C. & S. BULLETINS 


(The National Underwriter Company’s Publication) 


420 E. Fourth Street 


Cincinnati, Ohio 
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FORM NOW and 9 months for bulletins received and one year’s service. 
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